BALANCE SH EET STATE OF WISCONSIN
EDUCATIONAL APPROVAL PROGRAM

TEMPLATE P.O. Box 8366
EAP Form 2.01 (Rev. 01/18) MADISON, WISCONSIN 53708-8366
(608) 266-1996

If you do not possess a formally prepared set of financial statements, use this template to record your assets
and liabilities. Use actual data if you have completed a fiscal year.

Use projected data if you have not completed a fiscal year.

NAME OF SCHOOL: The Twisted Warrior (Teacher Training Only)
FOR THE PERIOD BEGINNING January 1 2023 AND ENDING December 31 2023

I. ASSETS

CURRENT ASSETS
Cash on hand, in banks - unrestricted .............cccoovveiiiiiiiiiieeennn. 8000.00
Accounts receivable.. 9200
Less: Allowance for doubtful ..............cccooooiiiiiiiiiiennnnn. ( )
Notes receivable..........o.. o,
Inventory (books and supplie€s).......cccoeeeeeeeiiiiiiiieeeeeen
Prepaid iNSUFaNCE.............oeiiiiiieeeeece e 115.0
Other current assets Bond 150.0
TOTAL CURRENT ASSETS

FIXED ASSETS
Furniture and equipment ..o

VENICIES ...
Less: Accumulated depreciation .............c.cooeciiiieenennn. ( )
BUIIAINGS ...
Less: Accumulated depreciation .............c.cooeciiiieenennn. ( )

Less: Accumulated depreciation...............cccoevvvviiieennnn. ( )
TOTAL FIXED ASSETS ...cceeeeunenirisirrnnnnnssssssssssssssnnnssssssssssns

TOTAL ASSETS. ...t ssss e s 17965

CA/CL = 3.06:1
NI = $2,165
10/9/24 cjw
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Il. LIABILITIES AND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Accounts payable — insurance
Accrued salaries and wages. 4000
Deferred Federal and State income taxes ...........ccovvvvvvivieeen...
Estimated income tax payable............cccooooviiiiiiiiii,
Interest payable..............evvvieiiiiiiiiiiii s 0
Notes payable — training manuals................ccccceeiiiiiiiiiiiiiiiiiinnns 1200
Notes payable — other

Notes payable — current portion of long-term debt.......................
Payroll taxes payable ...,
Tuition refunds payable ..........cccooooiiiiiiiiiii e
Unearned tUItIoN .........oiiiiiii e
Unearned dormitory fe€s .........oouvviiiiiiiiiiiicceee e
Other current liabilities Rent 500

TOTAL CURRENT LIABILITIES ....ccuuuuiiinrrrnnnnnnsssssssssssssnnnssnnes 5700

[} Noll Nol Nol Ne)

LONG-TERM LIABILITIES

Notes or bonds payable.............coooriii,
Mortgage payable ...
Other long-term liabilities ..........cccooeeiiiiiiiiicee e

TOTAL LONG-TERM LIABILITIES.......ccorrrrnsssssssssssas

o|o|o]| o

STOCKHOLDER’S / OWNER’S EQUITY

o

Common stock or owner’'s interest............ccoooveviiiiiiiiiiie e
Preferred StOCK ... 0
Additional paid in capital............coooeiiiiiii s 0
Retained earnings:
Beginning balance....................... 0
Add: Earnings for year................. 0
Less: Withdrawals and dividends (0 )
Total Retained Earnings .........cccceeeeeeeeeeeeeeeeeeeeene. 0
TOTAL STOCKHOLDER’S / OWNER’S EQUITY .....ccociniinnnnnnnnnns 0

TOTAL LIABILITIES AND EQUITY ..o s snssneens 5700
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INCOME STATEMENT
TEMPLATE

EAP Form 2.02 (Rev. 01/18)

STATE OF WISCONSIN

EDUCATIONAL APPROVAL PROGRAM

P.O. Box 8366

Mabison, WI 53708-8366

(608) 266-1996

If you do not possess a formally prepared set of financial statements, use this template to record your assets
and liabilities. Use actual data if you have completed a fiscal year. Use projected data if you have not

completed a fiscal year.

NAME OF ScHooL: The Twisted Warrior

FOR THE PERIOD BEGINNING _1/1/2023

I. REVENUES

B 10114 (o] PP TSRS 9900

Less: Tuition refunds for the year...........cccoooeeeiiiiiiiiiiiiii s (0 )
BB . ettt ettt et et ae e eaeas 0
BOOKS ...ttt ettt ettt ettt e e et be et e et e e e ebe e e etaeeeaeas 0

Less: TeXtDooK EXPENSE ........oouuiiiiiiieeeiieeie e ( )
ROOM aNnd DOAI.........ooiiiiii e 0
INEEIESE INCOME ... vtiiiii ittt ettt e e e et e e e s et e e e e s erbae e e enees 0
MiSCEllaNEOUS INCOME... ..ottt eeaiaen s 0

TOTAL REVENUE ... 9900

Il. OPERATING EXPENSES
AQVEITISING . ...eeiivie ettt ettt ettt e ettt e e et be e et e e eabe e e eabe e e aaae e 300
Bad-0EDE EXPENSE........vecveeveeeeeeeeeeeeeee et e e e eee e e e e e eeeeeeeens 0
CONEIOULION ...ttt ettt et e e et e e rbe e sabe e e etee e 0
DEPIECIALION ....ecvviie it ceetie ettt et e et e et e et e e et e e et te e e et e e e ebe e e srbe e e etaeeeaeas 0
Dues and SUDSCIHPLIONS...........eiiiiiiitie ettt ettt ettt 500
INSErUCHIONAl EXPENSES ... . ittt e e e 0
INSUTAINCE. ... .ottt et ettt e e et et e e et e et e e ete e et e et e e nteeeteeenteeteeeaeeenteateeans 115
Legal and acCounting fEES ........cccecoiieiiiie ettt 100
LIDIAIY ottt ettt ettt ettt 0
MAINEENANCE .....c.uvieeivie it ettt ettt et e et e e et e e et e e e et e e et e e e srbe e e etaeeeaeas 0
MISCEIIANEOUS ..ottt eaaaaaa s
POSLAGE ...ttt ettt ettt ettt e e et e et e e e e e eteenteearaean 0
PIINEING Lottt ettt et e e et e e et be e e et e e e te e e erbe e e etreeeareas 1000
PUBIC FEIALIONS ........vveeeeeee ettt ettt en et en e en e 0
Rental / [ease / Mortgage EXPENSE ... ....uuuurrrrrruirririiereiiirerrnrrerenrnrrrrreeeneeeeeeeee 500
Salaries: AAMINISITAtIoN .............ccoeeiiiiie ettt 4000
Salaries: INSIIUCHION .......oouuiiii et 0
Salaries: OffiCEIS ...
TelePNONe ..o 720
Utilities — eleCtriC / WALEr / gaS......oueeiiieeiiiiiie et 0
TOTAL EXPENSES. ... .o 7235
. TAXES

Net profit Defore INCOME taX ...........ocvuiiiiiiiiic e 2665

LESS: INCOME TAX ..vviieiiiiieitie e et e ettt ete e et et e e eaveeeaee e ( 500 )
NET PROFIT AFTER INCOME TAX .. oot 2165.00
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