INCOME STATEMENT TEMPLATE

EAP Form 2.02 (Rev. 01/18)

STATE OF WISCONS|
EDUCATIONAL APPROVAL PROGRANILE
P.O. Box 8366 -

MADISON, WI 53708-8366

(608) 266-1996

If you do not possess a formally prepared set of financial statements, use this template to record
your assets and liabilities. Use actual data if you have completed a fiscal year. Use projected data if
you have not completed a fiscal year.

NAME OF SCHoOOL:

FOR THE PERIOD BEGINNING JANUARY 1,2023 AND ENDING DECEMBER 31, 2023
I. REVENUES

101 o USSR $165,747

\ Less: Tuition refunds for the year .........ccccoviviiiice e, ( $0
LTS $10,800
20T )& TR $7,200

\ Less: TEXIDOOK EXPENSE ........cocuveeeeeieeeeiee e ( $7.200
[0 ToT 4 IE= ool o o = o HON TR $0
INEErESE INCOME ... ittt $0
MiSCEllanEOoUS INCOME .......couiiiiii ittt $0

TOTAL REVENUE ..........cociiiiiiiieiit e $182,947
Il. OPERATING EXPENSES

AQVEIISING .ottt ettt et e e e e eneeenee $500
Bad-debt EXPENSE .......oeiiiiiiiie e $0
CONEIIDULION «. ettt e e e e e e e e e e e e e e e e e e e e e e eaeeanns $2,200
[DL=Y o (=Yo1F=1 (1) o [T $0
Dues and subSCIIPLIONS ........ovuiiiiiiccccccee e $4,500
INStrucCtional EXPENSES.........coeiiiiieieie e e —————— $15,760
g T=TU T =T ot SR $10,599
Legal and accounting fEES ........ccoiiiiiiiiiiiiiie e e $2,500
[T =T YOO $300
Y =111 T g E= g Lo TR $1,200
MISCEIIANEOUS. ...ttt ettt sttt e st ee e e see e e $0
POSEAGE ... $150
[0 (T Yo R $1700
PUDIIC relations .........oiiei et $0
Rental / lease / Mortgage EXPENSE. ........ccuvieeiirieeeeeeieecireeee e e e e s $48,000
Salaries: AdMINIStration.............coiieiiieiee e $60,000
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Salaries: INSITUCHION .......cooeee e e e $30,00

Salaries: OffICEIS ....ueiiuiiiiitie ettt st nae s $0
B E=1=T o] g ToTa V= YRS $1,287
Utilities — electric / Water / gas.......cc.uevve it $0
TOTAL EXPENSES ... $178,696
lll. TAXES
Net profit before iINComMe tax ..o $4,251
=TT T [ ToTo )0 T - R ( $425)

NET PROFIT AFTER INCOME TAX ... $3,826




