STATE OF WISCONSIN
EDUCATIONAL APPROVAL BOARD
431 CHARMANY Drive, SuiTE 102
Mabison, Wl 53719

(608) 266-1996

BALANCE SHEET
TEMPLATE

Wis. Stats. 38.50 (10) (b)
Form EAB 2.01 (Rev. 08/16)

if you do not possess a formally prepared set of financial statements, use this template fo record your assets
and liabilities. Use actual data if you have completed a fiscal year.

Use projected data if you have not completed a fiscal year.

NAME OF SCHOOL: Alpina Truck Driving Academy & Intermodal Academy
FOR THE PERICD BEGINNING 1/1/2018 AND ENDING 12/31/2018

CURRENT ASSETS
Cash on hand, in banks - unrestricted ............................. 25,300.00
Accounts receivable........... n/fa
Less: Allowance for doubtful ...................................... (n/a )
Notes receivable.........c.oooi n/a
Inventory (books and SUPPES) .......eeeeereieeeeeeee e, 750.00
Prepaid INSUraNCe .......ooo e, n/a
Other current assets ... n/a
TOTAL CURRENT ASSETS ..ot 26,050.00
FIXED ASSETS
Furniture and equipment.............. e 5,000.00
[.ess: Accumulated depreciation .........................oc.. (2.000.00 ) )
VEhiClIeS ... 30,000.00
Less: Accumulated depreciation .............ccoooeee (5,000.00 )
BUIdINGS ... e e n/a
Less: Accumulated depreciation ... (n/a )
LaNd. e nfa
Other fixed @SSetS.......coo i nfa
Less: Accumulated depreciation .................................. (nfa )
TOTAL FIXED ASSETS .....ccvvveeeeeieeieenn,s EUPTOTIUPIOOPTOTPRII 28,000.00
TOTAL ASSETS ..o e, 54,050
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“CURRENT LIABILITIES

Accounts payable ... n/a
Accrued salaries and WagES .........ccovueiemieniieieieeieer e 30,000.00
Deferred Federal and State income taxes .......ccccoccvvvevvvvvennennes n/a
Estimated income tax payable..........c....coine. e erania 5,500.00
Interestpayable ..., n/a
Notes payable — equipment ... 16,400.00
Notes payable — other.......... R OO SO OUPOPPPPROPP n/a
Notes payable — current portion of long-term debt...................... nfa
Payroll taxes payable.........cccoocviiri e n/a
Tuition refunds payable ..o, nfa
Unearned tUItIon ... nfa
Unearned dormitory fees ... n/a
Other current liabilifies ... n/a
TOTAL CURRENT LIABILITIES .......cooiiiiiiiiiiiiiiiiiiee e eeeae e 51,900.00
LONG-TERM LIABILITIES
Notes orbonds payable.............ooo 500.00
Mortgage payable ... nfa
Other long-term liabilities ........c..ccco nfa
TOTAL LONG-TERM LIABILITIES .....c.cooooivvniirienciereniee e 500.00
STOCKHOLDER'’S / OWNER'S EQUITY
Commeon stock orowner'sinterest...................l 54,050.00
Preferred stock ... nfa
Additional paid in capital ... n/a
Retained earnings:
Beginning balance...................... 1,650.00
Add: Earnings for year................ 102,000.00
Less: Withdrawals and dividends{51,900.00 }
Total Retained Earnings ...................ccccoeiiinenenne, 51,750.00
TOTAL STOCKHOLDER’S /f OWNER’S EQUITY ..., 51,750.00
TOTAL LIABHITIES AND EQUITY ..o 51,750.00
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STATE OF WISCONSIN
EDUCATIONAL APPROVAL BOARD
431 CHARMANY DRIVE, SUITE 102
Mapison, Wi 53719

{608) 266-1996

INCOME STATEMENT
TEMPLATE

Wis. Stats. 38.50 (10) {c)
Form EAB 2.02 (Rev. 11/15)

If you do not possess a formaliy prepared set of financial statements, use this template to record your assets
and liabilities. Use actual data if you have completed a fiscal year. Use projected data if you have not
completed a fiscal year.

NAME OF ScHooL: Alpina Truck Driving Academy & Intermodal Training
FOR THE PERIOD BEGINNING 1/1/2018 AND ENDING 12/31/2018

102,000.00
{ nfa )
nia
nfa
Less: TextboOK @XPENSE .. oo ( nfa )
Room and Doard ... e e e e e s n/a
INTEIESE INCOME. ..o e n/a
MISCRHANBOUS IO .. re s e ar et s e e eteereeaaeeearrenne 15.000.00

TOTAL REVENUE 117,000.00

Advertising ......cc.occoees e eme et e ettt eit et et —eeattaaateeea et aeaseeeneeannne s senees 3,500.00
Bad-debt eXPenSe ..o e 0.00
CONtIBUHION ..o e s 0.00
DEPrECIatION ....oeii e e 3,000.00
Dues and subscripions.......coo s 0.00
INStructional EXPENSES . ....oi i e 10.000.00
IISUTBMCE ..ootiiite et e ettt eae e e e e ss e ans e et tbee et b e e anr s e emeeaent e e s anneeeneeaan 6,000.00
legal and accounting fees ... e 1.500.00
T AITY e e et neeanean 2,750.00
I ENANCE. . e 0.00
MISCBIHANEOUS . ettt 0.00
P OB B . et r bbb e r e 15.00
PG L. e e 1,000.00
PUBC FlationS ...ttt 0.00
Rental / lease / Mortgage @XPeNSE ...t eeei i a e nren e 5,500.00
Salaries: AdMINISITAtION ... ..o 20.000.00
Salaries: INSIIUCHION ....ocociii e e e 20.000.00
Salaries: OfICOIS. .. i et 0.00
TRlEPNONE .. e e e e e s ea 1,500.00
Utilities — electric f water / gas ... s 0.00
TOTAL EXPENSES ..74,765.00

Net profit before INCOME TaX....occir e 42,235.00
LeSS: INCOME AX oo e e e ( 6,.300.00 )
NET PROFIT AFTER INCOME TAX......ccciiiiiiriiiiciicec s 35,935.00
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