STATE OF WISCONSIN
EDUCATIONAL APPROVAL PROGRAM
P.O.Box 8366

MADISON, WI 53708-8366

(608) 266-1996

INCOME STATEMENT
TEMPLATE

EAP Form 2.02 (Rev. 01/18)

If you do not possess a formally prepared set of financial statements, use this template to record your assets
and liabilities. Use actual data if you have completed a fiscal year. Use projected data if you have not
completed a fiscal year.

NAME OF ScHooL: Green Lotus Group, LLC d/b/a Green Lotus Yoga & Healing Center - Wisconsin Yoga
Teacher Training

FOR THE PERIOD BEGINNING January 1, 2017 AND ENDING December 31, 2017
I. REVENUES

Less: Textbook expense ... ( )
Room and board ...
INTEIEST INCOMIE ... s
Miscellaneous INCOME........ccooi i,

TOTAL REVENUE ....ooiiiiiie et 26,300.00

AAVEITISING oo, 500.00
Bad-debt EXPENSE ... ..eiiiiiiiiie s
L0 ] o111 0111 1[0 o IR
[B1=To] d=TolF- 11 To] o PP PP PUPPPO
Dues and SUDSCIPLIONS .......ueiiiiiiiiie ittt
INSTIUCHIONAl EXPENSES ...ttt
INSUFBINCE ...ttt ettt e e e e et ettt e e e e et e e e anb e e e e e e e eenbann s 100.00
Legal and accounting fEES ......couuiiiiiiiii s 550.00
LIBFAIY e e
= T g1 =T = T o SRR
MISCEIIANEOUS ....ooieeiiiiiiee et e e e e e e e e e e s s ereaeeeeennnnes 299.75
POSIAgE ...
PTG e e 750.00
(U o] [Tl = F= 11T 1 PR
Rental / lease / Mortgage EXPENSE .......ccoivirieiiiiie et 7,143.82
Salaries: AdMINISTIALION .........coiiiiiieiiiiie e
Salaries: INSIUCHION ........coiiiiiiiiiie e 10,767.95
SaAlArES: OffiCEIS...eiiii i
TIEPRNONE ...
Utilities — electric / WALer / g8sS ........uueeiiieiiiiiiiie et
TOTAL EXPENSES ... .ottt 20,111.52

Net profit before INCOME taX..........eiiiiiiiii e 6,188.48
LESS: INCOME TAX 1oiiiiiiiiiiiieeie ettt e e e e eeees ( )
NET PROFIT AFTER INCOME TAX ..ottt ettt
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STATE OF WISCONSIN
EDUCATIONAL APPROVAL PROGRAM
P.O.Box 8366

MADISON, WiscONSIN 53708-8366
(608) 266-1996

BALANCE SHEET
TEMPLATE

EAP Form 2.01 (Rev. 01/18)

If you do not possess a formally prepared set of financial statements, use this template to record your assets
and liabilities. Use actual data if you have completed a fiscal year.

Use projected data if you have not completed a fiscal year.

NAME OF SCHOOL: Green Lotus Group, LLC d/b/a Green Lotus Yoga & Healing Center - Wisconsin
Teacher Training Program

FOR THE PERIOD BEGINNING January 1, 2017 AND ENDING December 31, 2017
. ASSETS

CURRENT ASSETS
Cash on hand, in banks - unrestricted..............ccccooeeeeiiiiiieeeennen, 4,500.00
ACCOUNtS reCeIVADIE . ... 900.00
Less: Allowance for doubtful..........cccccoeviiiiiiiiiiiniinnnnn. ( )
NOLES rECEIVADIE........cceeiiieeeeeee e
Inventory (books and supplies) ..........uceeeiiiiieiiiiieiieee e
Prepaid INSUFANCE .........covuuiiiie e e e e e eenees
Other CUMENT ASSELS ... cciviiiiiii e eaae e
TOTAL CURRENT ASSETS ..ituiiiiiiiiieeieeieeeieeeteeaneeeneesaneeenns 5,400.00

FIXED ASSETS
Furniture and eqUIPMENt ..........ccooiiiiiiiiiiie e e
Less: Accumulated depreciation...........cccoeeeeeeevvvevnnnnnnn. ( )
VENICIES... ..
Less: Accumulated depreciation...........cccccevvvevveiieennnnn. ( )
BUIIAINGS....coiiiiiiiiiiie
Less: Accumulated depreciation...........cccoeeeeeeeevveivnnnnnn. ( )

Less: Accumulated depreciation...........ccccceveveveeiieeennnnn. ( )
TOTAL FIXED ASSETS et

TOT AL ASSET S e 5,400.00
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II. LIABILITIES AND STOCKHOLDERS EQUITY
CURRENT LIABILITIES
Accounts payable..........ooouiii 178.52
Accrued salaries and Wages .........covvevvuriiiiieeeeeeeeiiiiee e e e e e eeeeanns
Deferred Federal and State income taxes...........ccvvveeiieeeereeeenns
Estimated income tax payable .........ccccooviiiiiii
Interest payable............oooiiiiiiiiii
Notes payable — equUIPMENt..........coovviiiiiiiii e,
Notes payable — Other .........cccooie i,
Notes payable — current portion of long-term debt .....................
Payroll taxes payable ...
Tuition refunds payable ...
Unearned tUItION .........ouuuiiiee e
Unearned dormitory feeS.........coovvviiiiii i,
Other current liabilitieS. ..........uuuuiiiiiiiiiiiiiiiiiees
TOTAL CURRENT LIABILITIES ..vvuvuvviiniieinnnninnnnnnnnnnnnnnnnnnnnnnnns 178.52
LONG-TERM LIABILITIES
Notes or bonds payable ...
Mortgage payable..........cccooviiiii
Other long-term liabilities............cceiiiiieiiiiec e
TOTAL LONG-TERM LIABILITIES ..evvvvvvvrnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns 0.00
STOCKHOLDER’S / OWNER’S EQUITY
Common stock or owner's interest............ccceeiiiiiiiieiiicicinee,
Preferred StOCK........ooov i
Additional paid in capital.............ccoovviiiiiiiiii e
Retained earnings:
Beginning balance ...................... (967.00)
Add: Earnings for year ................ 6,188.48
Less: Withdrawals and dividends( )
Total Retained Earnings .........coooevvevieieeeeeeeeeee, 5,221.48
TOTAL STOCKHOLDER’S / OWNER’S EQUITY ..ccvvivvieeeiieee,

TOTAL LIABILITIES AND EQUITY ooiiiiiiiiieeeeeeeee e 5,400.00
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