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STATE OF WISCONSIN

BEFORE THE REAL ESTATE BOARD
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IN THE MATTER OF THE DISCIPLINARY

PROCEEDINGS AGAINST

FINAL DECISION AND ORDER
JAMES W. SMITH Case No: 92 REB 325

RESPONDENTS.

secC.

The parties to this action for the purpose of Wis. Stats.

227 .53 are:

James W. Smith
RR. 1, Box 96
De Soto, WI 54625

Real Estate Board
P.O. Box 8935
Madison, Wi 53708-8935

Department of Regulation and Licensing
Division of Enforcement

P.0O. Box 8935

Madison, WI 53708-8935

The parties in this matter agree to the terms and conditions

of the attached Stipulation as the final decision of this matter,

subject to the approval of the Board. The Board has reviewed

this Stipulation and considers it acceptable.

Accordingly, the Board in this matter adopts the attached

Stipulation and makes the following:




FINDINGS OF FACT

1. Respondent James W. Smith, "Smith", a partner of
Woodland Farms Real Estate Company along with Thomas D. White is
licensed as a real estate broker in the State of Wisconsin,
license number 19360. This license was first granted on May 25,
1977.

2. Respondent Smith’s most recent address on file with
Department of Regulation and Licensing is RR 1, Box 183, Eastman,
WI 54626.

3. A copy cf the partnership agreement for Woocdland Farms
is attached as Exhibit 1 and is incorporated herein by reference.
4. Woodland Farms is a trade name of the partnership.

5. The Woodland Farms partnership is organized for the
primary purposes of, but not limited to, the purchase,
improvement of, and sale of real estate and the operation of said
real estate in a productive fashion.

6. The general partners are the titled owners of

properties under the terms of their partnership agreement.

COUNT 1
7. That at diverse times and on diverse occasions between
August 1, 1990, and September 1, 1991, the respondent failed to
supervise Woodland Farm employees who caused to be published
various advertisements using descriptive phrases such as

"DIVORCED OWNERS MUST SELL,"™ "LENDERS REPO," LAKE LOT REPO,"™ "6

ACRE SAND BEACH, ""LAST LAKE LOT LEFT," and "OWNER LEAVING STATE."




8. That such ads were false, deceptive or misleading.
9. That copies of such advertisements are attached hereto
and incorporated herein by reference as Exhibits 2, 3, 4, 5, &,

7, 8, %, 10, 11, 12, 13, 14, 18, 17, 18, 19, 20, 21 and 22.

COUNT 2

10. At diverse times and on diverse occasions, the
respondent failed to supervise the employees of the general
partnership and that as such the general partnership allowed real
estate practices to be performed by unlicensed employees of the
general partnership, including but not limited to, Floyd W.
Thomas, Jean Krolick, Kathleen M. Thomas, Thomas Crahen, Robert
E. Griffin and William D. Young.

11. That each of the aforementioned sales persons received
sales commissions for the sale of real estate prior to their

receipt of their real estate licenses.

CONCLUSTIONS OF LAW
1. By the conduct described above, respondent is subject
to disciplinary action against his license to practice as a real
estate broker in the State of Wisconein pursuant to Wis. Stats.
sec. 452.14 and Wis. Adm. Code Chapter 24.
2. That the Wisconsin Real Estate Board is authorized to

enter in to the attached Stipulation pursuant to Wis. Stats. sec.

227.44(5).




~

3. That Respondent neither admits nor denies the
allegations in Counts 1 and 2 of this Stipulation but for the
purposes of resolving this matter, agrees to the discipline as

indicated below.

NOW THEREFORE, IT IS ORDERED THAT:

1. The attached Stipulation is accepted.

2. That Respondent James W. Smith’s licensure #19360, be,
and hereby is, suspended for ninety (90) days as of the effective
date of this Order.

3. The partial costs be assessed against Respondent in the
amount of $12,500.00 payable within 30 days of the effective date
of this Order by making payment of the same to the Department of
Regulation and Licensing, P.0O. Box 8935, Madison, Wisconsin
53708.

4. That in the event Respondent James W. Smith faiis to
pay the partial costs of these proceedings as set forth above,
then his brokers license #19360, shall be indefinitely suspended
until he has fully complied with the terms of this Order.

5. IT IS FURTHER ORDERED THAT THE FOLLOWING INVESTIGATIVE
FILES BE CLOSED: 92 REB 325, 91 REB 256, 91 REB 446, 92 REB 160,
92 REB 295, 92 REB 304, 92 REB 364, 92 REB 393, 92 REB 394,

93 REB 074, 93 REB 103, 93 REB 145, 93 REB 190, 93 REB 191,

93 REB 238, 93 REB 241, 93 REB 401, 93 REB 406, 93 REB 419,

94 REB 144, 94 REB 207, %4 REB 234, 94 REB 250, 95 REB 100.
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The right of a party aggrieved by this decision to petition
the Board for rehearing and to petition for judicial review are
set forth in the attached ®“Notice of Appeal Information."

This Order shall become effective ten (10) days following

the date of its gigning.

WISCONSIN REAL ESTATE BOARD

e 2/o3/5¢

ﬁ\»dmu&g the  Bealrd” Date

£:\kfm\-clients\smith\pallino.ord
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STATE OF WISCONSIN

BEFORE THE REAL ESTATE BOARD

IN THE MATTER OF THE DISCIPLINARY
PROCEEDINGS AGAINST
STIPULATION
JAMES W. SMITH Case No: 92 REB 325

RESPONDENT.

It is hereby stipulated between James W. Smith, perscnally on
his own behalf and Gerald M. Scanlan, Attorney for the Department
of Regulation and Licensing, Division of Enforcement, as follows
that:

1. This Stipulation is entered into as a result of a

pending investigation of James W. Smith’s licensure by the
Division of Enforcement. James W. Smith congents to the
resolution of this investigation by Stipulation.

2. James W. Smith understands that by the signing of this
Stipulation he veoluntarily and knowingly waives his rights,
including: the right to a hearing on the allegations against hiim,
at which time the State has the burden of proving those
allegations by a preponderance of the evidence; the right to
confront and cross-examine the witnesses against him; the right to
call witnesses on his behalf and to compel their attendance by
subpoena; the right to testify himself; the right to file
objections to any proposed decision and to present briefs or oral

arguments to the officials who are to render the final decision;

the right to petition for rehearing; and all other applicable




rights afforded to him under the United States Constitution, the
Wisconsin Constitution, the Wisconsin Statutes, and the Wisconsin
Administrative Code.

3. James W. Smith is aware of his right to seek legal
repregentation and has obtained legal advice prior to signing
this Stipulation.

4. James W. Smith agrees to the adoption of the attached
Final Decigion and Order by the Real Estate Board. The parties to
the Stipulation consent to the entry of the attached Final
Decision and Order without further notice, pleading, appearance or
consent of the parties. Respondent waives all rights to any
appeal of the Board’s order, if adopted in the form as attached.

5. If the terms of this Stipulation are not acceptable to
the Board, the parties shall not be bound by the contents of this
Stipulation, and the matter shall be returned to the Division of
Enforcement for further proceedings. In the event that thi?
Stipulation is not accepted by the Board, the parties agree not to
contend that the Board has been prejudiced or biased in any manner
by the consideration of this attempted resolution.

6. The parties to this Stipulation agree that the attorney
for the Division of Enforcement and the member of the Real Estate
Board assigned as an advisor in this investigation may appear
before the Real Estate Board for the purpose of speaking in
support of this agreement and answering questione that the memberes

of the Board may have in connection with their deliberations on

the stipulation.




7. The Division of Enforcement joins James W. Smith
recommending the Real Estate Board adopt this

Stipulation and issue the attached Final Decision

and Order.

ﬁfwé/ LT 2oig e

‘ames W. Smith, Respondent Date
‘/,/ ‘ \
e = / , —
;7Z:C,::T€izf;%i&£azh/ély 2 - (5=7C
Kevin F. Milliken Date

Attorney for Respondent

,.»V . A~/ 96

Gerald M. Scanlan, Attorney Date
Division of Enforcement
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PARTNERSHIP AGREEMENT

THIS PARTNERSHIP AGREEMENT, Entered into this Pirst day of
January, 1980, by and between Thomas D. White and James W. 8Smith,
wherein the parties herato hind themselves, their heirs, deviqf?s,
legal repreaentatives and aseigns to all of the terms of this Agres-

ment.

WHEREAS, The Partners are doing business under the firm
names and locations as follows (but not limited to}: i

Woodland Farms Real Estate Company -~ De Soto, WI §¢624

American Investment Company ~ De Soto, WI 54624

Univest Company of Wilsconsin “ De Soto, WI 34624 j

THIS Partnarship agrsement shall conkinue in force and effact

until terminated as herelnafter providad. ’
'

THIS Partnerahip is o:éanized for the primary purpose of, but
not limited to, the pu?chasc, improvement of, and sale of real astate
and the operation of said real estate in a productive fashion while
owned by the Partnership.

THE Partners will devote such time and effort ag may be neces-
sary to effectuate the purchase, Improvement, sale and operation of
real estate and to accomplish the purposes of this Partnership.

ALL Profits and lossses will be shared equally by the Partners, #
except as hereinafter specifically provided.

ALL Dlsbursements and expenses Lpcurred in ‘connection with the
business together with any capital needs that may be.required ghall
be providad from the husinass funds or equally by the Partners and
all debts of the Partnership are the joint and equal obligations of
the parties hereto, except 2s hereinafter specifically provided.

ALL Operating expenses incurred in the operation of the busi- -
ness will be pald from the Partnership account to be held in Eﬁf
bank or Einancial institution that the Partners ses fit. Depésits
and withdrawals may be signed or made by either of the parties, no
co-signatures being required.

NEITHER Partner shall, during hls lifetime, assign, encumber
or dispose of his {interest or any portion thereof in the Partnership,

by sale or otherwise, wilkhout the written conaent of thae other Partg-
ner.

7 -
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THE Expense aLcountu of the respactive Partners shall be ap-

proved by any ons of tha Partners prier to payment, Cach Partner:

. shall have the right to purchase and sell any raal estate without
ssking for consent of the other Partner. It shall be the intention
of the Partners if ressonably practicable to confer with each other
in connection with any purchase or sale of real estate, If consent
to ssll or purchase real estate is denied by one Partner then such

sale or purchase canhot take place.

ANY Digpute arlsing under this Agreement as to any problem
which must be mutally agreed upon to be binding will be submitted to
arbitration 1f either Partner, br a legal representative of a Part-
ner, no request., Such a reguegt must ba in writing, and miust be
signed by one Partner or 2 legal representative of a Partnexr, must }
berdelivered to the other Partner, or his legal representative, and
must state the problem to be settled, Within one week 2fter such
request has so been delivered, the Partners, or their legal represen-
tatives, will each appoint che parscn to act as arbitrator; the twag
thus appointed will select the third; those three arbitrators will
decide the problem. The dec¢lsion of the three arbltrators.will be

binding on the Partners.

STATEMENT QF ACCOUNTS:

THE Partnership shall have a complete and adeguate accounting
sysctem comprised generally of, but not limited to, the following
general types of acgountsg. ,

A. Assets:
a} Joint Asgets - Those assets purbhased by the Partpership

for which both Partners ars responsibla,

b} Contributed Assets ~ Those aspels which are for the produc-
tion of income that ara purch;;ad by the Partnership, or by

an individual Partner and subsequently contributed to the
rartnership, for which only the contributing Partner of said
asget or assets las responeible. Contributed aszet acoounts will
be numbered in the 1800 or 1900 series depending on the con-
tributing Partner. AL the time of deeth of a Partner or
withdrawal of the Partner, howaver, all assets which the indi-
vidual Partners have donated to the Partnership for general
Partnership uge and for which donations tha Paftners have been
given credit in thelr personal contributed capital accounts |
shall be excluded from the Partnership assets. Partner's
personal contributed assets which have been donated to the
Partmership use may be wlthdrawn Erom the Partnerghip by the
Partner, hia hairs, devisess, or assigng and shall not offect
nor shall it in any way be used in the calculation of the Part-

- 2 -
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ners joint asgets and liabilities. Such donated assets will
raveasrt back to ownarship by the donating Partpner at the time
of his death or withdrawal from the Partnership.

8., Liabilitles:
a) Joint Liabilities - ThOﬂe liabilities incurred for the pro-

duction of income and which are the finanecial reaponsibilities
of both Partners.

b) Contributed Liabilities - Those liabilities which are incur-.
red for the production of income either by the Partnership or

by an individua?'Parbner and subseguently contributed or as-
signed, with raecourse to .the Partnership, for which only an
individual Partner, or the contributing Partner of aaid liabil~
ity or llabilliies ig responsible., Contributed liability ac-1
counts will be numbered in the 1800 or 1900 series dapending

on the contributing Partner. At the time of death of one of

the Partners or his withdrawal Zrom the Partnership said liabil~-
ities to revert back to the sole responsibility ol tha indi-
vidual Partner or his estate.

C. Expenses
a}) Joint Expenses ~ Those expenses ingurred for the produc-

tion of income that are the financial reaponsibilitiaa of both
Partners.
b} Individuasl Expenses - Thope expenses whigch are incurred
for the production of income that are incurred by the Partner-
ship or by an individual Partner. Individual expanse aceounts
will ba numberad in the 1800 or 1900 Per&ea depending on the Vi
individuyal Partner and included but not limited to the following:
1. Vehicle Dperating Expense -~ Those expehses that re-
late to the operation of vehicles contributed to the
Partnership and which are used by the Partnership solely
for the production of income.
2. Depreclation Expenses - Depreclation that relates to
contributed asgets, VU ’
3, Insurance Expenses - Thode lnsurante expenses that naw-
late to insurance purchasged by an individual Partner in or-
der to protect his interest in assets contribhtedﬂté the
Partnership. - .
4. Interest Expenses - Interest incurred that relateé to
individual or contributed liabilities as defined abovas.
5. Travel Expenses ~ Those expenses incurred by an indi-
vidual Partner while traveling not in the company of the
other Partner, solely for the purpose of the Partnership
business. If both Partners ara traveling jointly, they
can, at the option and agreement of both Pustﬁera, treat

-3 -
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said travel expense a5 a joint expense o ba_handleg

' through the usual joint expense accounts.
§. Entertainment Expenses - Those expensss lncurred by
an individual Partner while entertaining 2 persocn or per-
sons solely for the purpose of Partnerghip business, 1II
bhothh Partners are parties to the entertalnment, Lhey can,
at the option and agreement of both Partners treat said
entertalnment axpense as a jolnt. expense to be handled
through the joint expense aoccounts.

b. Accumulated Daprecistion:
a) Joint accumulated Dapreciation - That depreciaticn which

relates to Jjoint assets.
b} Individual accumuiated Depreclation - That deprecilation

which relates to individual contributed assets. . j

E. Capital hccounts

a} Partners' General Coapltal Accounts - Raflect the sum of

the individual PdArtners' interest in the Partnershdp exclu~
sive of all ltems coversd by paragraph b) haelow;

b} Partpers' Contributed Cepitals - Raflect the aum of debita
and credits that an Individual Partner resceives as the yasult
of, but not limited ko, contributing asaats to‘tﬁe Partnership,
otherwlee gelling or withdrawing agsets from the Partnership,
deprsciation of said assets, ipourring individual Partparship
expenses, as defined above.

1

ALL Accounting to be done consistent with generally mccepted
accounting procedures, Specifically 1800 ant! 1900 acoounts to be
lhandled in line wikh memo dated January 1, 1380, conslsting of cona
page sttached herewlith which is incorporated as a part of this Agree-

ment by vreference hereto.

DEATH OF, OR WITHDRAWAL OF, ONE PARTNER:

WHEREAS, The Partners mutually desire thst upon tha death of
one, the busineas shall be continusd by the surviver without lnter-
Iruptian, liguidation, or the reguired taking in of a new Partner,
‘and the degeased Partner's estata shall receive falr value of his
interest in the Partnership; and mutually desirs that in thé aveﬁ:
of the withdrawal from the fizm of a Partner during nis 1ifetlme, the
remaining Partnar shall have ths epportunity to continue the bugi~
ness as aforesaid; and :

WHEREAS , tThe Partners mutually desire not to use Life Insur~
ance to help achieve these objectives:
NOW, THEREFORE, In conslderation of the mutual promises of ths
parties hereto and of the mutual benefits Lo be galned by the perfor-
mance thereof, Lhe parties‘hereto hereby agree as follows: .

-4 - .
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OPTION "A" - UPON The death of a Parther, the surviving
Partner at his optien, can submit to the exegutor or administrator
(hereinafter called the "Legal Representative") of the dsceased Part-

‘ner a bid reflacting the amount and terms of a purchase of the de-

coased Partner's phars within 30 days after receipt by the legal rep-
resentative of an accounting of the deceased Partner's share by a
certified public accounting firm. An answer as to the aooeptancs
or rejection of said bid must be submitted by the legal representative

wichin 30 days,

TRANSFER QF Deceased Partner's interest under Optlon "A":

a} If and only Lf the bid submitted on behalf of the surviv-
ing Partner 18 accepted by the legal representative of the
deceased and the heirs of his estate, the surviving Partner
shall pay to the legal representative an amount egqual to the
Hid which amount ehall constitute payment on acoount, or in
full, as the case may bLe, Ffor the dacendent's Interest in the

Partnership, i

b} Except as hereinafter provided, should the aTount pald to
the legal rapreaentahive by the surviving Partner undey para-
graph a} precaeding be less than the smount of bid for the
decendent’'s Partnership interest, the surviving Partner upen
racalving permiasion of the lagal representative {unless he
forchwieh pays the kalance in cash) shall concurrently ex-
ecute and dellver te the legal represantative z serles of

notea in an agreed upon amount and duration each {(axcept as

the note last falling due may be for a lesser balance), which
notes shall aggregate the unpald balance due the decendent's
agtate for hils Partnership intsrest. Interest on .sald notes

to be accepted by the legal repraesentetive. Dach note sghall
provids that in the event of dsfault {n payment of principal,
all notes subsequently due shall become due and payable imﬁedi-
ately. Tach note shall be subject to prepayment in whole or

in part at any time. Upen failure of the surviving Partner

and the lagal repragentative to come to an agreement on pay-
ment or 1f tha amount bid on behalf of the gsurviving Partner

is not accepted the surviving Partner mugt proceed in lina with
the terme of Option "B" as Butlined below;

¢) Upon receipt of the money and the notes (ue between
the surviving Partner and the deceaged Fartner's egtate, the
legal representative shall execute and delivar to the gurviv-

ing Partner such instruments as &Xe nNacesgdary or proper Lo
transfer full and complete tltle to the doceaged's inteareat
in tho Partnersiblp to the surviving Partner;

7




g} upon the consummation of the purchage of the deceased
Partner's intaerest pursuant to the foregoing provisions of
this Article, the surviving Partner shall save harmless and.
indemnify the estate of the decsased Partner againgt all llia-
pilities of the Partnership, which such surviving Partner as-
sumes and agrees to pay. All profits and losses aras shared
esqually up to the time the Legal Repreeentngiﬁa receivas the
full asmount of the pbid or cash and notes which together re-
flacts the sum of the bid.
OFTION “B"
TRANSFER OF Deceased Partner's interest under GPTION “BY,
I in the event that the surviving Partner elecits not to submit a
buy out bid te the Legal Representative or in the svent a bid is
submitted which is subgequently rejected, the deceased Partner's
share myst be liquidated in line with Option “B" as defined herein.

THE Surviving Partner shall have wolely at his discration. the
option of business continuation with the heirs, deviseed and Legal
Repragentative. of thés deceassd undar the terms and conditlions as set
forth herein: UPON The death of one Pertner a complete audit of the
Partnership ie to be made by a certified public acgounting !L:m.to be
selacted by the surviving Partner and approved by the Legal Represen-
tative. The cost of said audlt Is to ba borne agually by the survive
ing Partner and the estate of the deceapad Partner, %ach Partner hera-
by grents authority to his Legal Representative to make additionszl
investments in tha Partnership during the period of time that his es-

tate 15 belng ligquidated from the Partnership. P
2

ASSETS {leld by the Partnership at tha time of daabp to be

treated as followe: R
1, Assets held for the purpose of resale over ghort term:

Sald aspets are to be developed, Lf additional development

ig reguired, and ‘offered on the market for sale in the reg-
ular course of PaEtnerahip buginess. A complete job order
coBt accounting system is to be esta blished by the survive
ing Partner end the certified publlec accounting firm, so that
each ssset sold is properly charged with all direct., indir-
ect and cverhead cost. Sald assets to be liguidated within
four yeare. The sale price of said agsets to be establishasd
by the surviving Partner.

2. Assets held for the purpose of long-term investment &nd
resale; Said assets are to be appraised by thres certified
appralsers in those states in which said assets are located,
After appraisal gald assets ars Lo offered for sale at the
appralsed valua in tha year of sala, ak & time sgreed upon By
the surviving Partner and Legal Representative. 8Said assets
to be liguidated within three years from tha date of death of

-G -




The surviving Partnsr to have a first right of

tha decassad.
A complete

refusal to purchase the deceased Partner's ghare.
cost accounting systém is to be established by the surviving
Purtnef and the certified public accounting f£irm, so that the
asset sold is properly charged with all direct, indlrect and
overhead cost.

3, Asrsts ~ both real and perscnal property held not for ra-
sale - An accounting by the cersified public agcounting firm
and appraisal by a certified or qualified appraisors accep-
table to both the surviving PaXtner and the legal reprasenta-
tive is to be made of sald assats. hssets to be offered for
sale to the surviving Partner. The surviving Partner to give
notice within 30 days after receipt of appralsed value to the
Legal Representative az to which if any of the azasts he de-
sires to purchase the share of the estate in said assets. Any
aggets not purchased by the surviving Partner are to be offer-
ed for sale to tha general public. However, the surviving
Partner to retain 2 first right of refusal on any property
that is covered by this paragraph,  Said assets to be ligui=-
dated within one year,

LIABILITIES Of the PFartnership al the time of dsath to be

treated as followes R
L. ALl liabilities to be maintained in a current position

with respect to interest and principal and to bLe retired. as
the assets which they relate to are llguidated,
4

CAPITAL Investment after death but before liguldation:
IT Is to be understood ;that additicenal ordinary ocapital lnvasstments
are reguired as the result of operaticns necessgary to effactuate
liguidations of the assats which are held at the time of death. Thase
investments wlll be made by both the surviving Partner and the lLagal

Representativa,

DISTRIBUTION Of Praoceeds from sale of Agsats:

1. The procesds from the sale of asséts not held by the park-
nership for purpose of resale shall bb distributed to the
surviving Partnar and to the estate of the deceased squally,
after provision for the surviving Partner's commisaion. (Ses
page 8.)

2. The proceeds from the gsala of assets held for tha purpose
of resale, both short and long term, shall be distributed
through the Partnership accounts to the surviving Partner and
to the estate of the deceased egually, after provigion for
the surviving Partner's commigulon. (Saa page 8.)
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FURTHER Bueiness Activities of the Surviving Partner:

IT Is understood and agreed that the surviving Partnsr will have the
,right to purchase additional investment propesrty and uses the facili-
tias of the Partnership for the purposes of maintaining, daveloping,
opsrating, expanding and selling of these properties, A proper cost
accounting system is to be established by the surviving Partner with
the advise of a certified public ageounting firm to assign direct
and indirect cost to thege additional investments_ of the surviving Part-

ner.

THE Surviving Parther shall receive additlional compensation
in the form of a commission of 7% of the total sales price of prop-
erty held at the date of death and liquidated as a result of opara-
tions under Option "B". This commission to be congsidered as an over-
head expense iltem relating only to the sale of property which ls held
at the date of death. . s,

' [
H

COMMON Digaster Proviglon:
IN The evant of the simultaneous death of both of the Partners, or
in the avent of the death of the gurvivor within 6 menths after thae
death of the Partner .first to dié, unless within such time settle-
ment in cash and notes, or the intersst of the f!irst deceased Park-
ner has been liguidated by the survivor as provided herein, the as-
tate of each Partner shall own its reapactive interest in the Part-

nership.

INCAPACITY Qf Partner or Partners: &
IN The event one or both Partners become permanently disabled, in
BucCh a way &8 not te be able to make nis falr and just contribution
to sald Partnership, either mentally-er physically, such Partner or
Partners' interest to be liguidated in line with Optien "A" or 8¢
ot thie Agreemant,

TERMINATION OF Agreamentt
THIS Agreement shall terminate upon the occurence of any one of the
follovwing avents: . .
4) The written agreement of the Partners to that sffect;
b} The bankruptecy or the dissalution, other.than by death. ot
the Partnership;
¢} The complete fulfillment of this hgreement according to
its terms upon the happening of whichever of the following
events shall first occur:
1) The disposal of the {nterest of either Partner during
his lifetime;
2) ‘'the sale of the interest, upon his daath, of the Partner




' first to diey
3) The liquidation of the deceased's interest in said

Partnership through normal operation: (option "“B%)
B 4) The death of both Partners elther gimultanecusly or

the occurrence of the death of the surviving Partner with-
in the time after the death of the Partner first to die
gspacified harein, unless within that time settlement

shall have besn made betweesn the sstate of ths Partner
firet to dis and the suryiving Partner as provided hare-

.

In.

AGREEMENT TO BE BOUND BY CONTRACT) , .

THIS Agreement shall be binding upon the Partners individually
and thelr respective helrs, exscutors and administraters. The Part- |
ners agree for themselves and their hairs, exscutors and .administrators
to execute any inatruments and to parform any acts which may begnyc-
eggary or proper to carry out the purposes of this Agreement.

STATE LAW GOVERNING CONTARMCT; »

THIS Agresment ahall be qobernad by tha laws of tha tate of
Wiascenain, and the laws of the states in which the Partnership may
held or operate investments.

CONCLUSION;

IN WITNESS WHERREOP, The Partners hove execubed this Agreement

the day and year first above writtan.

WITNLESS ///
9, adron. . (MO

8y D. Knjeokmgier W.'S M
m&s D |- It

mEs D, WAl

~_The

ACKNOWLEDGMENT

STATE OF WISCONSIN )
) 88
Vernon County )

Personally came before me,

this 1st day of January B}

the above named

James W. Smith apd —
» Whlte

to me known to by the persons

who executed the foregoing instru-

ment and acknowledge the sapa.

* Shirley M. Ericksen

Notary Public Vernon County,
RE N

1y Commission is permanent., ( If
not state explration date:

Jannary 1 ' lg-a%——)

L




~ Sy

. SE AL
k 1] ron e T AL N
h AT sy

[T1¥; ﬁmamnhun:.“m.sd e
fipiey

Sl v
ety [ AR 4 ﬁw“.“.m.u,.ﬂ..!:ﬂﬂ.:

" CEg S s - ot e R T T

mmﬁm;m.k._ R{{gyis oy {FERTRACE) i oq.ﬂ“_.i_w_ﬁ:. g
SRS lwwisgiion S,

o0 * Wiy . ]

muijsu o B S

. Wil ¢

Thsuglg, |2 b el

Foufis |y ,.u..

WLLESS onm
et B 1

e S
S| A1l695uonm

* NFombei 2O [e1 04

i

SR el et b ar s PP
LY ROKS, e B I
OAYEDOTI0YI 05, e St

OEr-0zzI9) A¥e
MmNy FEEEL MR

R 1tgaeg, |
NUWEY ™ WYHONOAE £,
TURYE ™= ITIAIG 11,
R QYD | ==
RORH ™ TR 06,

OEYY
oy SN 1,
00445 STV K.
0L LIS T THONI 66| B

IS00HI0L0E

$J}pe) | 6,

' FISVHDING RS [mvemm bt e

. i i LT Yoosy,
Rt ey SECHRDDIUON R,

trr

T
R

i muw, ...-.. l-tq%’».r

YA‘akywy IYRaT)
ATV .
:Bigu.r

mi e
-3 ‘-z’
i

=

DI9VEN,
T ONY
el

o e SuRans Sy RS, 7]

..’!{f.
Hil
FlE 1 Wit e e v 3

it
af

) )
m -t
1—! % R § ANE S ek I i1 L . G g LILE) Wiy rOMYTIER
o2 LY ¥ ) : Sy3 o ......a..r...

i
i

T
E
¥

H

o

i

.
1ok 10, . ey S s
P T W VA0S 1l
byt g gl L ah mdea g 1

TR R

o
i

s

WA
o oA L oo | B LV Lo R
166k "9 ADF ANDRAAL E!l 0

WWNTUL IS | agy




I Sy S

-

QA RACORDING DATA R ) ry
MENT NO. STA™Y TAR OF WISCONSIN PORM 11858 |l Zujgeace ataxaveo ron o ,
»3!' “’..:ocu . ' s WARRANTY DEED ‘ki’
R "BeLZ34 - Y
U tec’s Otiou }.
- Sanyer County
] This Deed, mads botwsen BERNARD.M....SULLIVAN..and......... st Coult ] 10 ama
.. BANDRA SULLXVAN...hin.wAfa. and. . BABERT. M., SULLIVAN,..an...... A9 ﬁ——%ﬂ o
L8dule BINELE MAM: . ..oiines s s sy stees T i orng roasmied 1 vk f's_
,,,,,, sssrneny Qrantor, cnle 00 e 1]
and........ AMERICAN TRVESTMENT.. COMPANY....a. Winsonsin. Raxtnaxahip e e oL,
e -
' -----------
....... + Grantes, ooty
Witnesseth, That the said Granter, for s valusble consideration...... :
.One dollar and other. valuahlsa.cenaidaxasion....... ey e
tonvays to Grantes the following deseribed real matoto In ... SBWYET.ccrciriererernn Wonelod Ff'-?'a"a'oa E‘Qg“y
County, State of Wisconsini e "\33 '
l' L=
Tox Parcel No:
'i’art of Covernment Lot Thrée (3), Section Three (3), Township Thirty-saven (37)
North, Rengs Ssven (7) West, described as Lots One (1), Two (2) and Three (3)
recorded in Volume Twelve (12) of Cartified Survey Maps, page 296, Survey o,
3002 and Lots Four (4} and Pive (5) recorded in Volume Twslve (12) of Cartified
Survey Mape, page 297, Survey No. 3003.
o
)

TRANSFER
5.0

FEE

Thie .. 48 DEE ... lomestoad property.
{is) (la mot)

Togother with all and singular ths hersditaments and appurtenoness thersunto belonging;
A:ul......GEQPEPS-?................................................................................... Corernrssraras .
warronis thai tha title s good, indofeasible In fee simple and free and clenr of engumbrances sxcapt
Subject to all caasmenta, exceptiona and reservations of record.

and will warvent and defand the samoe,

Dated this .. .a?f’g ....... Ay Of ool BHBHEE oo rersrersseerseseeeeesens . 10,91,
L7 . o ¢ 3 .
.!(. é’f.’.’l‘-ﬂ‘i".".".’.r..//:.).-’rr.“a/rﬁ:.'.[........:.‘.'ffm (3BAL) ......%é.‘.‘..t.:....?.‘.‘.:‘u.......-...\‘){’.‘... cesssrntranarenssess (SEALY
- BERNARD M. SULLIVAN oo, + .. ROBERT M. SULLIVAY

seditstelin, ,,‘\_./'5'“.'!1‘4.:;?,«.-

¥ v e« ASBAL)
. SANDRA SULLIVAN

veretene o e (S BALY

AARATLLL T RLEL T T Y PR, * .

AUTHENTICATION AQENOWLIUDGMBENT
Signatare(s) . STATE OF WINCONHERT YISCONSIN - 7
— J [1 8
Tmm—" reerenmes .(tc;.?;{.lx:........(}ounty. w
wuthenticated this ........ LV SORRERRUPIOR 1 NI Parsondily come boforo me thia s #5240y of
s strertrasnaran Ausu‘t " 10'9'0"" th‘ ‘bo“ named
Pernard. M, Sudddvan.. Aandxa. Sullvan.....
- 2nd Robere M. Sullivan, .. oesdighin
TITLE: MEMDER STATE DAR OF WISCONSIN A\ _m,” },;g,‘"
(RO vt et et A
cuthorized by § 700.00, Wis. Stata.) ta mg known to be the porsen a.;b‘ WMQIAR&”E %

forogoing instrument and peknow
YHIS INSTRUMENT WAL DRAFTED By é/ ‘2-/
vl ie Zﬂ@&u/ ;
Noxman, Ly Yagkel o, . SN
et "...CLARL., e P e
EOENRY BE LBW. e e ofary Publle ... ...cfitetim i, 1yt Of, I
Signatures may hoe nthentle ue mﬁu od Fg Y E Ivulon 13 por (It not, s?.!uuum Ritian
ve ik necesanry.} WL 4- 5 :

dota; ... .. . ...?.‘r'er«-‘-.e.tf-. b T

P rm i ien e

[XTTYTI
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i DOCUMENT NO. { SPATE BAR OF WISCONSIN FORM L1583  TWe wast tseavep ron stcsesirs sara

-~y ; WARRANTY DEED — )
S T S

| 1
IF This Deed, made Betwesn ...SimuiuipPi..councu................i! REGISTER'S OFFICE }a

mmw
wed08.,. JOY.Scouts. oL Anerice 1
" J swe tdke
. Grantor, | "' Mmﬂ i
and, ... ADSTLC 85 - JAVASLDAOL LOTPAN Y p B WL BCONB LN irmsnsssrerssares
Iartnasrship . m
' esveresassseraresans 1 -“" ,d#
! GQrantes, ; n
Witnesseth, That the sald Grantor, for & valusble consideration...... | v . ~ ‘
. ““:;‘a[ﬁ' amh Réal
£ convays to Grantes tha following described resl astate {n RUK..ccorsrrmeserssnsecs | "ﬁf'ﬁg ¥ W
t County, Btate of Wisconsing De Soto, WI 54324 J’
1 : - Tax Parcel Noy

_h The South ene-quarter of Section Thirty-thres (33), Tomship Thirty-foux (34) {l

¥ North, Range Nine (9) West, i

f

il The Horth One-half of Soctlon Four {4)7 and the Southwest (uarter of Section "

k Four (4), Township Thirty-three (33) Nerth, Range Nine (9) West. i

!. The Northwest Quarter of tha Northwest Quarter of Secticn Three (3), Towmship 't

i 'Ihirty-txmaa (:3) North, Range RNine (9) West, Rusk County, state of ‘.'-;

i Wisconain .

! !

il

T !
s Z7d. 28

_ FEE . ;

#

1y

:‘: This ..... ‘1"0 mr.'.‘.;‘ ....... homastesd property.

[ ‘Together with all and singular the hareditaments wnd appurtensnces thereunts belongingi

.[ e, SARTARIARRA. CQuUnadla . InRaa, BRY. . SSRuEe., of.. AMeTica

An
1 warrants that the title i kood, indefeasible in fes simple and free and clesr of sneumbrancas exsept

ond will warrant and defsnd the same,

£
it ,
| Dued e S doy of . MamehL. A4 o fopnsny 9
| /%
"
' rsanitaRsanas 3 L LTTY gy 4

(3EAL) ’A‘ 2 q
P ’y 3343509 i
L W(SEALY A e 7 JsEAL) |
: . A'H‘ESTEDI Donald HeChasneyBecretary ;i
: |
li ,E
X AUTEENTIOATION AORNOWLEDOMEBNTY .
Signature(s) STATE OF WISCONSIN
£
SN £--) SOV " 1Y
authenticated this ........d8Y Ofuccccrioonsosnssrnsat Winmeen we thls . Fier Yenuday of
. , 1980, the lbwo naned
e SRARNAN. R KANE.. EERRLAO0F. AN o... .. .
IS S - RANAAA.HEChasneY.. Seeroracy. of ...

"l?‘:%' WEMBER STATE BAR 6F WISCONGIN o SAMNARAALDY, CONRSSde. NG 1. BoY. Scouta

;" "~ AR HPERASH
: "“u‘"tf"d'b’ J 'm'”' WA B to me known o ba the porson..iee Who xscutad the
Ly, W Ierogoing instrumgnt and acknewledge the same,
B TH:O INeT Ulllﬂl' WAI DRAFTED oY
..... % SIS
M. p..LH;g!L& NEEQKPRY, o 5. e ZZ
4 * .'I.L'U.ln. LY
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' Are 0L necessary.
AR TXXXAANAXXLXANXAX XXX LLXXNRER KA X EXXXLF
I' R BN LR " T capAUREIATee 1 10 ues = oamen |
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} - DOCUMENT NUMBER H WARHANTY D by corporal" » THIA 'l‘lcgﬂ&siﬁy!n‘oﬂ AECONBKING DAY

|- oooomEnT VOL.2 8 1 PAGE
213570 | 29

e

Py

S——— T e }m
= dahbufﬂ e
Spooner Indienhead Enterprises, Inc, tce)vodlormcrdﬂlﬂ 28_dayol
Feb, ADIO L%‘c_&q__
» Wisconsin corporation, || ~eloe _A_ Recor
Spooner of Begords o
::Lt:‘::;;f:ﬂ;::ﬁ:n Amerlcan Investment Company, o
lsconsin Paritnership 3
j ¥:
Fee $5.00 Deutv
Pd 4.00 Ck #1017
e $1,00

nsrdnwwn a to

Naait
the following described real eatate In Hnﬁoxﬁgkgw toegily

In: . . )
State of Wisconsin, i ' Dﬁ f:lﬂﬁ, Wi 24
Lots Three (31, Six (&), Seven {71, Elght (8}, Nine 19}, e

Ten 110), Fourteen (14), Fifteen (1%), Sixtesn (16}, L
Twenly-one 1211, Twenty-two (22}, Thirty-three (33}, Tax Parcel No:
Thirty=four (341, Thirty-flve t55) end Thirty-six (36},

Deep Lake Hills, according to the racorded Plat thereol.

Washburn . Couniy,

¥
AGT "~ :
p[ [‘mr"r“ ‘I HANSFER
Githtry e § 292.50 )
GRANI FEE
COMPARED .
' 1
Exceplion lowarrantles; .

Dated: Janvary 22 1 90

AT ES}T:
."lm
b
i [

o dn
u’. itﬁgyan Bénsbn

SPOONER ANd lANHEADﬁENTERPR ISES, INC,

d ppfate Hame

mau_J

Prasideal

By » Thompso
.“4 ‘: P ";..
My o gpes,  AUTHENTICATION ACKNOWLEDGMENT
{) .
g,d,;,;,,,,,, 3 8TATE OF WISCONSIN
.
Washburn County.,

on_d80, 22 190
Gene M, Thompson
sulhenticatod this day of I — ang,  DiWeyne 4, Benson , |‘
who scknowledged’ that thoy were——_.___ oragidnnt '

nd secralary, respectively of ——— 1
Spoanar Tndlenhond Entar’prlsas, ing, i

peorsonally Apponrot tolore me -

prasiden| !]
sacratary, boink avthorized to do ao, axecyled !

TITLE: ME@BEH STAYE BAR OF WISCONSIN & corporation, and thet they ;“ such
(1 not and. i

aulhorized by § 700.06, W13, Slala.} - the fo lnalrumenlon lhcedtp ton's behotl,
{Signaturos snay be auihenticated or ucknowlb(ﬁ‘rf bolh C
110 not nocomary.) FUsot g, 167\.6 177 -'?' . :
THIZ INSYNUMENT WAS DRAFTED DY % * {a . ranc M. Parks
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DoCUNENT No WARRANTY, DEED - - -
266134

s gme e saee i

o -

This Deed, made batwaen ..L1oYd K., BateXsoh. ..
Dolores.B..Erench,. Robert. 5. . PeleX80i i
LShixleyw. ConMLlilar iy

................................... errenonsrasnssessssersersareany LAEATEOY,
and...LAmerican. Investnant. CoRPADY 4. B westnaranne
eenoHiscangin. Fartnership........ S

e o Grantes,

Witnesseth, That the ssid Grantor, for & valuable consideration......

resamptrnanin

';..on";.e.y; to Grantes the tollawing deseribed veol estatedin . BNIMERE s
County, Stato of Wisconsin:

Government Lot 6, Section 1, Township 38 North
Town of Siren, Burnett County, Wisconsin.

This .....'.1:.5...110.&....... homestond property.
X (is not)

Il ErAQR u‘f.lm"“ FOR NECONDIHO QATA
: jor 458 w1l

—BORNETT COUNTY

WISCONSIN

JUL 6 1980

A¥

mERVED AND RECOAREI

2125 ooLofd.—Eh—

AT,
Vo %58 PAG

REGISTER OF OEERS

T T T
Gerald Wagner

Tox Pascel No:

EETG o T et

of Range 16 West,

TRANSFER
% 120,00

FEE

Togsther with all and singular the hereditaments and appurtanancaz thersunto helonging;

..... X..

the titlo 4 good, indefeasible in Yoo simpia wnd fros ond cloAF of anCMbFANCes axcep

LR T LT T T Y TPPETE P

zoning orxdinances, building codes and easements of record, if any

and will warvent and defond the sama,

Dated this ./o"z‘?‘ 1S 2Y SO .-t + - SRR T Y1 | I

—

ey

Personally éama belors me lhl;__._a?a_a.d_d.y of -

ALy A, LT

..‘.','r; oo B:.I.S];_ézgnﬂ-e.jm-_.«..(SEhL) Rl (D
©olores B, renge
[ e L AhdrLeyld
STATEOF /~L.OR/ DA . .
v Ly county. . -, sm:-m OF Bueeomsmd M

C g
e ASRAL) z{:,...;{. vg et T EED D e nne ABEAL)Y

s HAOYA K. PEEERSON o, v.Rebert 8. Peterson

Zemae | (SEAL)

ORI 2 8 6. - T

ACENOWLEDGMENT

Ty
 before o ‘ conemsensenen SRS EN. ... County. }

. 2 19.72_the above named « Pevaonaily came bafors me this ...J.Z:ﬁ...dny o
....... STRRE o eeererereen 18,28, the above namad
~Lloyd. K. Reterson.,. Beteres—Rr
— SEReRgh  BRReEE.. 8., PEEET SO

JCTE PP

-
LIV TR T PPN

e Thre T i
- ma& owﬁaﬁhﬁﬁ'%’ur_ao o oxecores e Shixlw&tﬁhmr
oregding.Insirumeld andacknowledga the same - .
Wz . }m "t ?? R0, 2/ :o me ‘known to be tho purasn Lr.,....... who sxeeuted tho
_; EINCARMS ro.."v,uh ? i i oregging Instrumont and, acknowledge tho suma.

L A vt QHLQ&\«I_... ‘
ﬁfmar‘x.P;m{t.:,_J‘_\o_-‘ J vy County,” av . 4
vy Gjm,gn sslon }_s.sp;j.:_ﬂg&nnnf. {I nol, sizlo expiralwn |01 N 32 - NMARCENE SJYOMNSON Fooreramrnn
IR e LSS ™ § = HOTARY RUBLIO = MINNESOTA... £County, Wis,
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XAt 07 70
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5 gt ,DOCUMENT NG, STATE BAR OF WISCONSIN TONM 11- 1588 || ™ SPASE ALALAVID son RICAAGING BATH
o s e . :
[y i LU 4l - " . ‘
i 267368  |maryemR it A h e s v v 461 npd 79
B - ACT TRANSACTIONS! . Err COUNTY B
- = - L L il K cabd -1 = BUHN o i
‘ R e P o
ECEWVEQ AL REC
Contract, by and besween ... AMERLCAN, INVESTMENT,....ccccvereensee ; '
..... COMPANY,  A.MISCONSIN. PARTNERSHIE:..TRARE. NAME.........ccccevvsns : |
Y e HQ...22235. {"Vendar”, BCT Y 1990 ]
" whether one or mote) end......FARY. K. TUCKER AND NEALA M, i
| .TOCKER, HUSBAND..AND, WIFE.AS..SURVIVORSKIE. MARKTA...ooecr. Ar_ 10230 counck AM |
' L LRAPERTY. {"Purcliaser”, whother one or more). 461 :
Vendor sells snd agrecs te convey to Purchaser, upon the prompt and full per-
formance of this contract by Purchaser. the following property, together with the RAEQISTER OF oEedS

renta, profits, Axtures and other appurtenant interasta {ali called the “Property™), — T
M e BHETIE L s cevrveereenasrirersnseererseerenrrees QUUNLY, Stala of Wiweonsin: ,.“;,:.EquT NATIONAL BANK

P O Box 128
Bangor, Wi 54614

SRR —— ik g 4 e A ey

Tnx Pﬂl‘tel. .NO. """"""" bbbl ol TITT P Py

l! FEE

) rongn J&¢ attached sheet for legal description. No. 77.22(2)
13 £7 Wa3LGhsl |
unty ¢ Burnatt T
Jwﬂx;'c::umz'n-n 13 fuil, troe 2nd corra‘:-n EXEMP
oy ot W onigingl on fie AN W ::f.b.q |
m c%j ang };m pran corRtiEg L e ?

24
erand # o'ean, nomy L LITs

Loty
BTGl e 2L
This  .38,.80% ,..... .. homestead property. This is non-marital property fotr James W.

(M (v not) Smith and Thomaa D. White

) Purchaser agrees to purchoss the Property and to poy to Vendor at ...Eixst.Nstional. Bank.nf.Bapger
'i the sum of §.........A%2009. 0! in the' following manner: (8) §....584090.
i

at the axscution of this Contenct; and (b) the balenes of+%......25.000..00.............., togothor with intereat fzom date

horesf on tho balanco cutstanding from tima to time at tho rate of LL.5 per eent per annum
until paid in full, ez follows:

-§aid principal and interest shallibe payable in'll installments
lof not less than § pex Tenth, canvencing on the  2och day of QOctober /1990
lland on the same dam oF east succeeding month, plus a £ payment of tnpald principal and
]l;‘.ntezest cue September 20, 199]. This balance:may Be refinanced at the First National Bank
iof Bangor at E% then current %nterest rate as determined By said Bank, . for an additicnal
‘pericd not to exceed 1 year, with payments amortized baged on m period ot t0 excesd 14
years, provided that the Purchaser is. othexwise in campliance with the terms of this Contrapt
Fanancing, 15,50 B8 SRt LShuHndle YEAT, BRI BRE0R.PR, 1 YE5T, Feneweble notes.,
-September. 20.,.2000, . the maturity data).

Following sny default In payment, interest ahall adorue at the rate of......A2,. % per onnum on the antlre amount

in default (which shall include, without limitation, delinguer® intorest ant, upon uccoloration or maturity, the entire
pringipal halanee ).

"

Lueehacar unbage awsucod b Wandss sornan 3o oo santblita Yendas taauiflatent & RPN 4icl
patled annun Lo tnstes inl 4 Llm ‘:.I i M n ey 'y ol [« R AN " I"d 1 AN '\r k.
- Ay ontn-fire— e TR AT S a-Todhecrtemi-receivedbrtiendor,
: Mandar io-apply_paymionte-to thessobligations S Sibahr ta Lusd-by—tho—Lendortor-pay tetd
'l ARt taand i nasanill ha 4 P itad [=to =n EAT.V.IPC {7 & g bab ahall _npt kany intarasy
! Paymenta shall bo applicd first to interest on the unpaid belance at the rate apoeified and then to principal. Any
§ bmount may be prepaid without premium or foo upon principal at any dtima.afiae 19 dad: 3]
| 1k b r"'-A-:rllll NN i~permiont PRETFAY

in the event of any prepayrmont, this contract yhall not ba treatod on In default with raipact to poyment ao long
s the unpaid balance of prineipal, and interest (and-in such case accruing Intorest from month to month shall ba traated
a3 unpoid principal) s less than the amount that snld indebtodness would have besn had the monthly payments basen
i mnde as first spociflod ahove; provided that monthly payments shall bg continued In the ovent of credit of any proceods
of insurance or condemnation, the condemned promises being theroafter excluded herefrom.

Purchaser states that Purchascr s antisfied with tha title as shown by the title ovidonce submitted to Purchaser
for oxmninntion oxcepts:

noene

Purehnavr nizreun to pny the gont of fulure Uily uvidonge, [f Lithe uvhidynco I in tha Lorm ol nn nbalrael, 1t abnll
bu ratained by Veunder until tho full purchasa price in paid.

Purchoser shall boentitied to take posssasion of tha Property on.... S .‘?.P.F.‘?.'!‘.b-@.‘e'..,g.;’.... ............ retrereenees . 19...9.9...
*Grove Owi One, b

EI o T, —— . s SIS e GNIEEUISATHAT  RSRWRAN. il S S ST T AL i

s EXTae T /3 I

| LAND CONTRACT — individua) and STATP DAR OF WISCONSIN Wischrutn Letal Blank, ol Int, ll
Corporate . . FOREt Na, |1 = io2  Milwaubes, Wdl\;..‘ vV W

L




L iuvo wor 461 meed 74 .

Purchaser promises to pay w due all taxer and nuscxsments lovled on the  Jperty or upen Vondor's Interest -
in it pad+to deliver to Yendor on dei..nd roceipta showing auch paymant,

¢ holl koop tho improvements on ‘tha Propurty Insured agalnst less or damage occasioned by fire, ex-
‘i '.nndudﬁv.?vﬂw: ;Jd. and auth othor busards as Yeador mey rogulre, without co-insuraneo, through lnaurors approved

. in the sum of snanelland..anl¥............... but Vendor shall not require coversge in an amount mors
'fﬁ’n: °t'|‘:.l;°;nlinnce.ow¢d undf:r this Contract. Purch hall pay tha insuranco promiums when dus, The policies shall
vandinhi Lha abnisbord cluian du fuviee of tha Vandor's Inkorost i, nilose Veadow sbherwlan ngraon ln writing, Lhin opiginal
or ull policies covering tlie Property sbnll Lo dopemlbud with Vondor. l'urchuser witall pramptly give nutlos of lowe
insutance companlos and Vendor. {lnlm Purchaser and Vendor othorwise nsm in writing, insuranca procseds shall
by applled to rostoration or repair of tha Property damaged, provided tha Van
economically fensible,

Purchas venants not to coinmit Woate nor sllow wasta to bo committed on the Property, to keep the Property
in poud ut:;mst:.it? tondition and repair, to keop the Property free Irom llens supcrior to the llen of this Centract, and
tu comply with oll laws, ordinances and regulstions nffecting tho Property,

Vund thut In cimg tho purchnee price with intorest and othor monoyn shisll ba fully pald and all econditions
shall be ?l:llc; ,‘,‘g‘,”;:,“,"m;"“';;,, t?uw'n fnd tn thnpmnrmor ubove wpecifiod, Vendor will on dumand, oxeeuto and deliver to
the Purcheser, a Warranty Doed, in fao simpla, of the Progerty, ree and cloar of all liony ond encymbronecs, axcopt

sny lens or encumbrances oroated by the act or default of Purchaser, and excopt!

or deoms the rostoration or rapair to be

BRSLXiaRiong...covenants, and, sasements. of record
Lapd.taken.ox.conveyed. for, highvay. purpoges

L L

errebibenany

“ Pu‘rehuar sgrees that time [s of the essence snd (s) in tho event of a dofault In the payment of ony principal or
interest which continues for a povied of ..15.... days follew ing the speclfiod duo data or (b} in the event of a default in

porformance of any ebher obligation of Purchaser which continues for o poriod of ....].5.. daya following writton notice
thoreo!f by Vendor (doliverod personally or maited by certifiod muil), then tha entira cutstanding balanca undor this contract
shall become immudintely due und paysbie in full, at Venduv's optlon and without notico (which Purchaxar hareby
wibves), nnd Vondor shail aleo have tho following rights und remedics (kubjuct to nny iimitubions provitlod hy luw) In
wibtillon b Whiown pravided Ly Inw or in oquity: (i} Yomine niy, ab hin oplling, torudnints thin Contenal and T'uecharoe's
rights, Uble aint ;uLurusL b the Proporty sid sovuver tha LN vpuely butle Wieough slelet furcelusare with nny oyuily of
redemption to be conditioned upon Purchaser's full payment of the entire outstanding balance, with intorost thereon from
the date of default ot the rate in effoct on such doteand other amountsdue heroundor (in which evant all amounts previously
uid by Purchaser ahall be foreteltod na liquidatod damuges for failure to fulflll this Contract and ns rental for the
Brupcrty if purchaser fuils to redesm) ; or (ii) Vandor may sue for speelfle porformancs of this Contract to compel
immediats and fall payment of the entire outstanding balance, with interest thercon at the rate In effect on the date of
defauit and other amounts due hersunder, in which ovent the Property shall be auctioned at judicial sale snd Purchaser .
shall bo liably for any deficiency; or (1ii} Yendor moy sue ut law fov the ontive wnpndd purchaso pricy or nuy portion f
thereof; or (iv) Vendor may declare this Contract at an end and remove thls Controctosacloud on title in u quiot-title
nction if tho aquitable interest of Purchaser is insignificant: and (v) Vendor may have Purchaser ojectod from posvession
of tho Property snd hove o roesiver a pointed to colleet any ronts, issues or profits during the pendency of any action
under (1}, () or (wz above, Notwithstanding any eral or writton stataments or sctions of Vandor, on elestion of any
of the foregoing remedies shell only be binding upon Vandar Uf and whan puxaued in litigation nnd o1} conts and sxpenses !
in¢luding roasanable attorneys fees of Vendor ineurred to ontorceany remady herounder (whethsr mbated or not} to the

oxtent not prohibited by law and axpenscs of title ovideneo ahall bo added to prineipal and nid urcha as in.
curred, and shall b included in any judgment. i P pald by Purchater, as in

Upen the commencement or during the pondency of any action of forselosurs of this Contraet, Purchzser consents
to the appointment of & receiver of the Propurty, in nding homestead intercst, to collect tha rents, inuu, and profits of
the Property during the pendeney of such sction, and such rants, {ssues, and profits when so collected shall be held xnd
applied as the court shall direct, '

Purchaser shall not tronsfer, sell or convey any legal or equitoble interest in the Proparty (b assignment of an
of Purchaser's rights under this Contract or by option, long.term lense or in_any other 'nyl; vtr{ﬂSa\{t tha‘:rlur wﬂm:
conssnt of Vonder unlots eithar the sutstonding balance payabla under this GContract fa

_ tirat pold In full or the Intorest
conveyed in a pledgo or uasignmont of Purchaser'y intorost under this Contraat sololy an soeurlty for an indobtodnoss of
Purehaser, In the ovent of any such transfor, saly or convey anes without Vondor's written consent, tha antire outstanding
balance payeble under this Contract shal) become immedintely dus and payable in full, at Vender's option without notiee,
. Vondor shall muke all payments when due under any mortzags outstanding ugtlnet the Property on the date of
this Cuntract {uatupt fur nny markueago icrnnted hy Murchasdr) or undor uny noto mocurod thershy, pravidud Purchasor
mukea Limely pnyment of the umaunts thun dug uidor this Cu ntruct, Purchusuy mey malo any sueh paymonts directly to
::19 Léontung;:c it Vendor fuils to io na and all yments xo mada by Purchoacr xhal) bo conlillnl'ntf payments made on
118 Lontract,

Vender tmay waive any default without waiving any othor aubzaquant or prior default of Purchaser.
Al terms of this Contraet sholl be binding upen and ifnure to the benefits of the heirs, legal reprosentotives,
Succoasers and sasigns of Vendor and Purchaser. (If not an ownor of tha Property the spouse of Vandor for a valuablo

consideration joins herein to rajeass home tead pights | subject Property and
deed to be made in fulfillment hareot.) * rights In the fec Perty and agzees to foin In tha exccution of the

Effective dage,. the . 23pd . . dugot ...5eprember o
Y

American Investment Company, 0

Thémas 17"

oo ff TR SR Ty ATTP0y 47 (SEAL)
/
* By A i (L ALELET TR LY T TRy LLTET PETTT P . . . L FTY Tretaana
CEEE?,-W- iy Beala M. Tueker, ... seeiosenens.,
’ AUTHENTICATION ACKNOWLEDGMENT
BIL LU LT C ) R + rerernes STATE OF WISCONSIN -
LLITI TRy Y Ill""'-‘"..‘III.‘..I'..IIIII.....'IIIIl...l‘!.l'll..!'l'.-..'.—— '.. -
_ oL .. County,
authenticated this ....,... dBY 0f..neirrenrerrens e, D §: N SPononnlly eama bofore ma _this .,a.a.t‘.’.!....day of
) weamaed B-.P*?-mbﬁ.f.. »30.. the sbove named
’ .......ghamna. Di..H'hJ.J;m...!nn::a..H.g..ﬁmi.sh;.........
........ e RARYLLE ET .. NE e
TITLE: MEMBER STATE BAR OF WISCONSIN AR E.. usker.. Naaka ”I}fgkﬁf‘
(QEROY ot e v et e . N . - SUETUFA,
nuthorixed by § 706,05, Wis Stnu.) *amsanneay ..................................................-*...g.:._s’.“.q,{:f .
to ma knewn to bo the persen , .S .whe executed tha
forogobne instrument and o knowgdRe the {A.pﬂ.‘f LAY
THIS INBTRUMENT WA DRAFTED BY : - e . < l': v p
«.{Qhn. P. Ebben, Attornay . v A - 2L g ittt
Gﬁnxsé\%\"@*%{'“%”:ﬁ‘
" e everansins reseasresanrenens, reraans Notary Public ..,........ oL@ 40 L4 Aty
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LEGAL DESCRIPTION

Lot 5, Taylor Lake, according to the Plat thereof recorded .
July 19, 1990, in Veolume 5 of Plats, Page 203 as Doclument No.
266289, located iIin Government Lot 6, Section 1, Township 38

North, Range 16 West 1in the Town of Siren, Burnett County, '
Wisconsin.

Together with right of ingress and egress over and across the
PRIVATE  THGRRESS RGRESS BASEMENT as more fully deplcled on the
Plat of TAYLOR LAKE. said easement alsc to be used for
utility purposes. ‘

Reserving unto the Granters, and their heirs, executors and
assigns, easement ‘rights for ingress, egress, and utiligy
purposes, These easement rights include the right to clear,
grade, make surface improvements and install overhead and
underground utilities over, under and across the following
described parcels of land:

The PRIVATE INGRESS EGRESS EASEMENT as move fully i)
depicted on the Plat of TAYLOR LAKE,

The above described property is Ffurther subject to the
following: o

PRDTECTIFE COVENANTS

1. The Grantees, for themselves, their heirs and assigns,
agree that no moblle homes or: permanent campers or buses shall
be placed upen the premises lierein conveyed. "Mobile homes®
includes any and all trallers or structures previously
licensed or titled f£for road use; and trallers or structures
with wheels and/or axles attached at any time, including all
trailers and structures commonly known as "mobile homes",
whether placed on a foundation or not.

1y
2, The Grantees, for therelves, their heirs, and assigns,
shall not permit unregistered or abandoned vehicles, tvash nr
junk to remain on saild premises.
3. A1l structures shall lave exterior finish, clapboard
siding, shingles, masonry, or egual guality £inish. There is
to be no tar paper, tar shingles, or tar paper siding allowed,.

1. ALl swblructures eractoed shall be promptly and eupedltiously
completed on thelilr exterior, including paint or stain, on any
exterior surface above the foundation within 6 moanths after
construction is commenced. |

5. Any primary residentiaf structure must have a minimum 500
square feet of living space. - -
6. Should any improvements on the premises be damaged by

casualty, or become unsightly through wear and tear, the same
will be promptly razed, or restored to a neat exterior
appearance in- line with the building reguirements above set
forch.

1. The land 4is restricted against commercial timbering and
commercialization.
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- BL DD Ui it inn PaR ALl TANNNACTIONS WIlRRE oven — b
llu:.lm 1 FINANLED AND IN OTHER LON-CONRUMEN WrCO———UNTY |
- Al T B VHSCONESIN 1
RECEIVEC- AND RECORDED| i
Contract, by and between ... AMERICAN. INVESTUENZ... ' .
~CRPANY ., A WISCONSIR. BARTRERSHIRA IRADE NAME....oovccoverueeees . e nan H

BN T 5 1O e (“Verdor", QCT {5 12
rhether ane or morel and ... JULIE. .M MILLER.. AL STHGLE. ZERSQN.... 11:30 |
R ocrock A, |k
4ee meeeares 79e% EesuetEEeSmaphesshbbanntean U {"Purchaser”, whether onn or more). VoL, PAGE 63 !
Vender scil4 and agrees to convey to Purchaser, upon the nrompt and full per- 2. £ | "I
.ormance of this contract by Purchaser, the following property, together with the Dep, REGISTER OF DEE03 |

rents. profits, fixtures and other appurtenant interests (all cailed the *Proparty”), "
L. QUERNBEE County, State of Wisconsin: m&@:ah*mmmmm&*w‘“
P O Box 129
Bangor, Wi 545614

Tax Parcel No. ccvvievvvereereascnnssssnens rvren
See actached sheet for legal description. :
vz lseumst s b vd e GRa comreqt FEB !
L~ on e ana of racard 77.22 !
D hspees + 1 TnceTared DamY No.—z.ﬂs ! 1
e ek EXEMPT
f‘éi; ey ’f_v - )
B la o r nmer o oS ,
] =) }
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e
!l This ... ig.mek ..., homeatcud property.  This is non-marital property for James W. !
‘ (RX (is not) Smith and Thomag D. White |
Furchaser ogrees to purchase the Property and to pay to Vender at ... Firsr.National.Bank.of. Banger :
ij the sum of §. 20.,000,00 in the following manner: (a) §....5.000.900 ]
I‘ at the execution of this Contract; and (b) the balanes of $...16,000.00... wvereees LOFELREE With interest from date ||
hereof on tha balance outstanding from timo to time at the rate of......hls5....... ersannsisagsistern por cohbt per annum :
until paid in fuil, an followa: t '

: .-5aid principal and interest shall!be payable in 1l installments
Jof not less than $ 234 per menth, cammencing on the _sch day of  November /1980
jand on the same. day o"f' each succeeding wonth, plus a £inal payment of unpedd principal ard

interest due _ Qcteber 5, 1991 . This balance may be refinanced at the First National Bank
.of Banger at the then current interest rate as determined by said Bank, for an additicnal
|pericd mot to exceed 1 year, with payments amortized based on a pericd not to exceed 9
ilyears, provided that the Purchaser is othetwise in cowpliance with the terms of this Contraft.

Financing, 19,50 B8 S o8, .0, YRR AR b PIR F, b YORE Bpsvelilg roves.

Detober .3, . 2000, ... 09 ... { the maturity date). - — T

, Tallowing any defoult tn payment, intorsat shell meeran ot tho ¥nto ol hh..... % poi 2nnum en the ontira amount
! in dofault {which shnll include, without Limitation, delinquent intcrest and, upen aceclorution or maturity, the entire
: principal balance),
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Payments shall be npplied firat to Interest on the unpaid balanee at the rato specified ond then to principal. Any
amount tmay he propnid without promivm or fee upon principni ot nny o nd e W ~LALY -
sk ible . . wrp

v r
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In the svent of any prepayment, this contract shall not be treuted as in default with respeet to payment so long
as the unpaid balance of principol, and interest (and in sucih case sceruing intsrest from month to month shall ba treated
as unpaid principal) is less than the amount that snid indebtedness would have been had the monthly poyments besn
made as first specified above; provided that monthly payments shall be continued in the event of credit of ANy procoeds
of insurance ar condemnation, tha tondemned premises being thereafter excluded horefrom.

Purchaser states that Purchoser is satisfied with the titla as shown by the title evidence sybmitted to Purchaser
for examination except:

none

Purchaser ngrees io pry tho cost of future title evidence. [f titlo evidenes is in the form of an nbatract, it shall
be retained by Vendor until the full purchnie price is pnid.

Purchoser ahnll beentitled to take nossession of the Property on ..........58R580REE. 25 i vereenens 10,90,
b *Croes Qut lac, H o
/’((‘]{ﬁ_({{[" /y i —— L
ti-10 . '
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. Purgheaer promiscs to pay 1 dus il taxes and osxmaments lovied on tf /TIPAIT or upen Vendor's intarest
ih it und t deliver to Yendor on ...and receipts slowing such poyment,

= K]
* Purshasor shall keep tha improvements on the Proporiy insurad oguinst loas ar dasnge cccasioncd by fre, ax-
ended covorage perils nnnp such gthar hasarde as ¥ondor may roegquire, withous co-inswranca, through insurers approved

Ly Vender, in tho sym of $..0ARELland..AnkY. ..., but Yendor shall not requiro coverage in an omount more
u{m tha balance evycd under this Contract. Furchaser shall pay the insurance premivma whan :\.n. ‘The policies shall
contoin the atandord claate (n €avor of tho Vendor's interest and. unioss Vendor etherwise agrees in writing, the original
ol ali policies covering the Property shall be deposited with Vendar. Purchaser shall promptly give notice of loss to
insurance companies snd Vendor, Uniess Purchasor aod Vendor othorwise ogres in writing, insurance procesds ahall
be applied to restoration or repair of the Property damaged, provided the Vendor desms the restoration or repair to be
ccenamicaily fsasible.

Purchaser vovenants not to commit waste nor allow wanta to bo committed on tha Property, to Xecp the Property

in goud tenantablé condition and repair, to keep the Property fres from liens superior @ tha lien of this Contract, and
10 conmiply with all lawa, ordinances and regulations afecting the Property.

Vendor agrces that in caae the purchase price with intarest und othar monoys shall be fully paid and all conditions
xhall be fully parfermed at the times and in the manner above specified, Vandor will on demand, executa and dsliver to
the Purchaser, o Warranty Deed, in foe simple, of the Property, froe and clear of all liens and encumbrances, axcept

uny tiens or encumbrancos creatod by the act or dofault of Purch , und Pk ... .

. RESSRAGRARnS.. COVENANGS. ANG. SA9AMENTS. OF LeG0rdn
. .fkand caken or conveved for highway purposes....

Purchaser agrees that time is of the essenee and (a) in the evens of o dofault in the payment of any principal or
interest which continues for a period of ..15.... days following the specificd due dato or (b) in the event of a default in

performance of any other ohligntion of Purchazer which tontinues for a period of WLS..... days following written notice
thpseol by Vondor {dolivercd personolly or mailed by certified mail), then tha entire outstanding ’nnlpncc undor this contrast
shall become immedintely due snd poysble in full, at Vendor's option snd without notics (which Purchuaser hereby
waives), and Vendor shall also havae the following rights and remedies {subjeet to ony limitations provided by luw) in
malilibion Vi thoso providad Ly law or in equity: (i} Vendor may, nt his optioy, teewminnto thin Contrust and Purchusor's
rights, title and interest in the Property and recover the Property back thraough strict forcelosure with any equity of
redemption to be conditioned upon Purchaser's full payment &f the entirs sutstanding balance, with interest thereon from
the date of default at the rate in effect on such dateand other amountsdue hereunder (in which event all 2mounts previously
Baid by Purchaser shall be forefeited as liguidated damages for failure to fulfill this Contrmct and_as rental for the

voperty i purchaser fuils to redeem); or (ii) Vender may xue for specific porformanco of this Contruct to compel
immesdiate and full puyment of tha entire sutstanding belunce. with interest thoreon ot the rate in effcet on the date of
defauit and other amounts due horeunder, in which event the I'roperty shaoll be nuctioned at judicial sate and Purchaser
shal] b liabla for any deficioney; or (iil) Vendor may sue ot law for the entiro unpaid purehase price or any portion
therest; or {iv) Vendor moy declare thiz Conteact ut an end and remove this Contractasacloud on titls in o quist-title
octien il the equithble interest of Purchaser is insignificant: and (v} Vendor muy have Purchoser ejoctod from possesaion
of tho Property and hove o recoiver appointtd to tolicct nny rents, issucs or profita during tho pondency of any action
under (1), (i) or (iv) ubove.Notwithstunding any ornl er written statoments or actions of Yondor, an clectlon of any
of the foregoing vemedics ahall only be binding upon Vendor if and when pursuod in ltigation and oll eoats nnd exponscs
inchirling rnanannbio nitarnayn foon of Vondor incuevsd Lo snforcenay rumedy boreundur (whathee abslod up nol) to thu
axtent duc prohlbited by low and expenses of titlo evidence shall bo added to prineipal and pald by Purchaser, as in-
curred, and shall ba included in any judgment.

Upon the commencement or during the pendency of uny action of foresiosure of this Contract, Purchaser consents
to tho appaintment of a receiver of the Property, including hninestead intsrest, to collect the vents, issues, and profits of
the Property during the pendency of such action, and such Fents, issues, and profits when so collected shail be held and
applicd by tho court shal) diract.

Purchaser sholl not tranafer, scll or convey any legal or vquitable interest in the Proparty (by assignment of any
of Purchasor's rights under this Contract or by option, leng-term lcoss or in any othor way) without the prier written
consant of Vendor unicss cither tho outatanding batance payebio undar thin Cantenct iw fiest pid in full or tha (ntorest
convoyed (s u pledgo or nyaignntent of Purchaser's intereat unday thia Contract sclely ps sccurity for un indahtodnesa of
Purchaser. In tho event of any such tranafer, sale or conveyance withaut Vendor's written eongent, the sntire outstending
balance payable undar this Contract shall becomne immediately duic and payebla in full, at Vendot's option without notice,

Vendor shall make all payments whon duc under any mortgage outstanding against the Property on the data of
this Contract (except for any mortgage granted by Purchaser) or under AnY nals sgeured thoroby, provided Purchaser
makes timely payment of the amounts then duo undar this Contract. Purchaser may make any such payments direetly to
:.!g_t hé“'}.“z:,‘ it Vendor fails to do so and all payments so made by Purchaser shall be conzidered payments made on

is Contrae \

Vandor may waive any dofault without walving sny other subsequont or prior dafoult of Purchaser,

Al terma of this Contrace ahall be binding upon and inure te the benefits of the halrs, legnl representativos,
sucesssors and amsigns of Vendor and Purchaser, (1f not an owner of the Property the spouse of Vendor for a valuable
consideration joina herein to relenss homestend rights in the aubiest Property and agrees to join in the execution of the
dead to be made {n fulfitlment hereot.}

Effective date, the _ 726th

A v bR day of - . 19.80...
American Investment Company, by: c .
SOOI 117 L X D, Gt A ML%QQ()/L ............ (SEAL)
*eulie MO MALYET e,
..... (SEAL)
----- i - AL AR LIEL TT LT L PP T Ty ) . .
. Smith
AUTEENTICATION ACEKENOWLEDGMENT
SIZRBLUTE{E)  tervmrrmrmrmrsnrrensernaresamesmnnns seenns STATE OF WISCONSIN
— 3. -
Vernon County,
suthenticated this day of. v ... Parsonally come befors me this ..._Zﬁ.tl’!...dny of
September . 15 390, the ubove named
v LRSS N, Thomas, Do Wnde... ...
AR M, ML e
TITLE MEMBER STATE BAR OF WISGONSIN
(D08, - remeceenne

suthorized by § 706.06, Wis. Stats. ) = : A
v 3 3. Stats) to mo known to bo the POTROONT .il.. .. Wha' axecuted the

{orogoing instrumont an alngwiedga glmlumc.
THIS INSTRUMENT WAS DRAFTED BY ' ; Lol Al :
. ? fues < D eidigirnegrgrarans e
. iR0n. P ERhen. ARKRXREY LR o sy
" . . L.gands :'Iﬂé‘."Sbut'ﬁ\’ il
iy & T
LT T . Notary Publis .......... "Cr:a’f’m_:‘d ..,".-.'!pﬂunéy, Wis,
(Signatures may be uuthenticated or acknowledged. Both My Commission is permandnf/ VI i ‘sttte! pxpiration
AT not necessary.) " 3’8 P
date! ceicieicriins AR b Zaw 19.94..0

Nhf prrasns sEning in any capseity sheuld by Lypmi Wt arinind Weivw Thair signawre.
TRACT = Individunl wnd Cargorais — Eiais Bar of Wisearnin, Pacm Mo, 1) = 1982
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LEGAL DESCRIPTION

Lot 10, Tavlor Lake, accovding to the recovded Plat thereof,
located in Government Lot 6, Section 1, Township 38 Nor;n,
Range 1€ West in the Town of Siren, Burnett County, Wisconsin.

Together with right of ingress and egress over and across the
PRIVATE INGRESS EGRESS EASEMENT as more fully depicted on the
Plat of TAYLOR LRKE. Saild easement alsc %o be used fo;
utility purposes. i

Reserving unto the Grantors, and their heirs, executors and
asgsigns, eagement rilghts for ingress, egraess, and utility
purposes. Thesa eagement rights include the right to clear,
grade, make surface improvements and install coverhead and
wndarground uwtilities owver, under and across the following
described parcels of land:

{1) The PRIVATE INGRESS EGRESS EASEMENT as more fully
depicted on the Plat of TAYLOR LAKE, and

{2) The southerly sixty-six (65) feet of Lot 10 lying
Bast of the PRIVATE INGRESS EGRESS EBASEMENT. The

Grantors veserve the right to improve said south
66' for roadway and utility purposes.

The above described property is further subject to the
following:

v
PROTECTIVE COVENANTS

, &
B K13

. 1. The Grantees, for themselves, their heirs and assigns,
. , agree that no mebile homes or permanent campers or buses shall
.+ba gplaced wpon the premises herein conveyed. "Mobile homes”

includes any and all trallers or structures previously
licensed or titled for road use; and trailers”or structuras
with wheesls and/or axles attached at any time, including all
trailers and strictures commonly —known as "mohile homes”,
whether placed on a foundation or not.

'2. The Grantees, for themselves, their heirs, and assigns,
shall not permit unregistered or abandoned vehicles, trash or
junk te remain on said premises.

.3, All scructures shall have exterior finish, claphboard
-giding, shingles, masonry, or equal quality finish. There is
to be no tar paper, tar shingles, or tar paper siding allowed,

4. All structures erected shalTl be promptly and expeditiously
completed on their exterior, including paint or stain, on any

exterior surface above the foundation within 6 months after
construction is commenced.

5, Any primary residential structure must have a minimum 500
square feet of living space,

6. Should any improvements on the premises be damaged by
casualty, or become unsightly through wear and tear, the same
will be promptly vrazed, or vrestored ta a mneat exterior

appearance 1 line with the building requirements above set
forth.

7. The land is restricted against commercial timbering and
commercialization.
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WARRANTY DEED B
E BAR OF WISCONSIY FORM 2 — 198%(
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THI® BPACE ron oaTs.

L 464 w307

L. T268509

? - bR e mies Geslmmi . BURNETT COUNTY
W|Sq YNSIN
AMERICAN INVESTMENT COMPANY, A WISCONSIN 1’ARTNERSHIP." ECEIVED AiD RECORDED

. TRADE X X - '

DEC3 1 1880

...................................................................

convevs and warrants to . canwm LEE GEYER..A smm

A »r 10:30 v A.M I
AT OGO _ D0,
PERSON ... .. ... et e e o e e Sy TR
..................... o s
""" - Dep REGISTER OF DEEDS A
e - . e "*;—-» IsE Nat I Hk -Bangor
...... .- v Pfc't\ !

B

the fotlowing deseribed real estate in ... BRXBELL. ... ......County,
Stato of Wisconsin:

TRAMSEER |
$ 60.00

. FEE

I e

» ol dras ana carrect

See attached sheet for legal description

1%
g o0 vie ang ot racord

;j{@'-- 5 :5"-’”“*"'35'9"3@”5‘; f

RS DT

T

. homestead property Lhis is non-marical property for James W. Smich
and Thomas D. White.

This . .is.not,
H0 {is not)

Exception te warranties: postrictions, covenants and easements or record. Liens,

encumbrances and other matters created by act or omissionof the purchaser.

Dated this ... ... 238E day of ... JHEGSMBRI e s e, 19720 i
I
i
. e (SEAL} sgAly !

craresrrarrannseranessanrenne (S EALY . .{SEAL)

* e . ' ... Themasg, D. White
AUTHENTICATION ACENOWLEDGMENT
Signaturs(s) et eess e see s ee e STATE OF WISCONSIN - )
-------------------------------------------------- 8.
) B £ 4 1 L=t SR County,
authenticated this ........ day of....... eamerienas v 18 Psraonnlly came before me this let ..day of
e B Regember ... . 15.32, the sbove nemed
L TTTTmmmmomm———a James. M., ﬁmtl:. Themas, D, Hhdte
TITLE: MEMBER STATE BAR OF WISCONSIN
(1£ not,
authorized by § 700.06, Wis. Stats.) T s
Lo ma known to be the porson * “..s,_ w Im nxrrntccl the
[uregoing nstrument m:d At knowlcdgc‘ the smne,
THIS INSTRUMENT WAS DAAFTED BY . \ r'
..Jehn P. Ebben, Atcormey .. . . e ' i~ e
" o JARES. L s&te \\,\f R —
s ............................ Notary Publle ....... cra";{f°¥@)., .t Connty, Wls ,
1&: eic:::.u:\r::urr::v t;e authenticated or ncknowledged. Both :f: Commission is permunmt.(ls “5#,7 “Btate cwlélatwn '
. LU Mo 4 NSRS UUSTITD 1 S
TL-6 Z’Nﬂw =/ -

*Names of ntneno l»:nm: in any eapacily should be tynpel or printd below thrir siFnatures,
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2 6 8 5 O 9 LEGAL DESCRIPTION o 464 e 303

) 10T &, TAYLOR LAKE, according to the recerded Plat therecf, Iin the Town
vf Siren, Burnett County, Wisconsin.

Together with right of ingress and egress over and across the PRIVAIE }
INGRESS EGRESS EASEMENT as more fully depicted on the Plat of TAYLOR
LAKE. Saild easement alsc to be used for utility purposes.

Reserving unto the Grantors, and their heirs, executors and assigns,
easement rights for ingress, egress’ and utility purposes. These eage-
ment rights inelude the right to clear, grade, make surface improvements
and install overhead and underground utilitiss over, undexr, and across
the following described parcels of land:

The URIVATLE INGRLESS ECRESS EASEMENT au more fully
depicted on the Plat of TAYLOR LAKE,

The sbove described property is further subject to the following:

PROTECTIVE COVENANTS

1. The Grantees, for themselves, thelr heirs and assigns, agree rhat
no mobile homes or permanént campers or buses shall be placed upon
the premises herein conveyed. Mobile homes" includes any and all
trailers or structures previously licensed or titled for road use;
and trailers or structures with wheels and/or axles attached at
any time, including all trallers—and structures commonly known as
"mobile homes", whether placed on a foundation or not.

2. The Grantees, for themselves, their heirs, and assigns, shall not

permit unregistered or abandoned vehicles, trash or junk to remain
on said premises.

3. All structures shall have exterior finish, clapboard siding, shingles,
masonry, ot equal quality finish. There i3 to be no tar paper,
tar shingles, or tar paper siding allowed.

4. All structures erected shall be promptly and expeditiously completed
on their exterior ineluding paint or stain on any exterior surface
above the foundation within 6 months after construction is commenced.

5. Any primary residential structure must have a minimum of 500 square
feet of living space.

6. Should any improvemeuts on the premises be damaged by casualty,
or become unsightly through wear and tear, the same will be promptly

razed, or restored to a neat exterior appearance in line with the
building requirements above set forth.

7. The land is restricted againnt commercial timbering and commer-
cializaedoen.
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NORBERT 0., FINKE AND po:.onza FINKE. a/,k/m..
DELORES FINKE

.............

conv 'y nml m\rrnuu tu

w | "PTHST NATIONAL BAKK X ° |

P O Box 129
the !o]lowlnc deseribed resd astate In ... .RUBK, County, g 1T LY L U
Btate of Wiseonsing
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See attached sheet for legal description.

STATE OF WISCONSIN . :
COUNTY OF RuSK
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Qovernment Lot Pive (5), Section Three {3)1 th .

Southesst Quarter of 'the Southeast Qusrter (3EL-3E4)

of #estion Four (ul Eass of the "*'"":; the Northesss - .. e

Quarter of the Southeast ?u rtls {NT}s #) and that part of the Iast ont=hair

of the Northeast Quarter a;-un East of the highwey; im seasion Nine (9){

the Bouthwest Quarter of the Nor Nwest Quarter (SWi. t) and Oovernment 'Lots

Eight (8) snd Nine (92. Ssation Ten {10), &nd that part of Government Lot

8ix (), SectionTen( 0! described os roilowul Commencing at the Northwest

oorner of GCovernment Lot Six (6) being the West quarter corner of Jeation

Ten (10), thence Esat along quarter line 15 chains, thence Southwesterly in

@ atrolght line to a point on Sectlon line between Sections Nine 592 amd
+ Ten (10) which ts the Sauthesst corner of the Northesst Quarter of the

Southgast Quarter (NEL-BEL) of Section Nine {9), thence Nortn along the Zec-

tion line to the point of beginning; a1l in Township Thirty-five (35! North,

Renge Seven (7) West, subject to flowsge rights and alse subject to the i
#Tight to construct #nd msintsin 4 cenel across ssld Government Lot Elght ;8),

SectionTen (10), and other peservations of record, Also the East One<hal

of the Northwest Quarter (E§-NH£); the Northwest Quarter of the Northeast

Quarter {nw -NEd) and that part of the Northeast Quarter of the N rtheast

Quapter, [NEL-NE{ lying West of the highway, ali in Section Nine (9), Town-

ahip Thirty-five (35) North, Range Saven {7) West, sxcept a parcel escribed

#¢ beginning #t the centeriine of the highway as now eonstructed at its

intersection with th South line of the Northeast Quarter of the North-

tapt Quarter (Nzé-NEz) of Beotion Nine {9}, running thence West 195 feet,

then Northerly snd parallel with tho highway 308 feet, thence Fant to

the West line or the highway, thence Southerly aAlong the Weat highway

iine to the South line of the naid Northeast Quarter of the Northeast

Quartor (NE-NER), .
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- 2651 4 ) e wou 456 w31y
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- |
* This De,ed, made between ...MAIN=WIS,... Incqrporated, a . ECEIVED AND RECORDE
A e . Minnesota.forporation., s P i
N G“:m' | MAY 1 1 8950
it Amerisan. lavestment - Conpanyy.a.- N#saons#n pavtnersh pe- ]
panyy Ar_3:30 oo PH
eheetttainsresrass s e s ren s mrsensasanes s VoL L __pAge 316
,» Grantee, |
WJ.tnesseth That the said Gum:or, for & valusble conalderation...... REGISTER QF DEEDS
wrrsernrrsrninnerraerns k@ (e A G- G0 130 -4 51 8-, 08 )-- Dol Tarse-- T
conveys to Grantas the following deseribed real estate in ...... 7013 1 Gerald Wagner
County, Stote of Winconain:
ARl 31306200 —d

02+-3113-05 800
Tax Paree! Not §24-3333-04--800----
024-3113-05
024-3113-05 100
024-3113-04 310

Lot 8 and 0, Certified Survey Map, of Volume 1, page 212; Lots £ and F, of Certified
+  Survey Map, Vo1ume 3, page 119; Certified Survey Map, Vo1ume 3, page 120- and Lot 5,
Certified Survey Map, Volume 4, page 244.246. A)Y certified survey maps recorded in
the office of the Register of Deeds for Burmett County, Wisconsin. A1l located in
Goverrment Lots 3 and 4, 13-39-14, Burnett .County, Wisconsin.
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FEE

This .. 15 not . homestend property,
usox {is wot)

and anees therounto belonging:
iRl t'a%s*;‘ss’:sfsa Rt

worrants that the utlo i good indecteasible in fe¢ stinple and tfree and denr of encumbranses excep:
municipal and zoning ordinances, recorded easements for public utilities serving the propegty,
recorded building and use restrictions and covenants and general taxes levied {n the yzar of

losin
¢ and gwlll worrant and defend the same,

L T T TY T PLT TR

Dated this ...1’.“‘?'.... day of .oveeea. tentrarbasdenens rsereersigpranas 19...9.0.,.
This Corporation has no Mm-u%z Inccrporj}zd 4 Minnesota Cerporation
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e & e oo oo e v oo o BY: Milllam W, Stein, Secretary-Treasurey
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- Sralg e, Jonus.an..ann..lml\am. H.\.,smn_ i
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i mc, L owp it
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dey 708
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--:110: necosanry,) ) dote: comne. wMAEERL 2D i, 19,2400
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THIS INDENTURE, Made this 9th day of May . A D199,

berween the Admimstrator of Veterans Affars, an Officer of the United States of America, whose address is Veterans
Admimsteacion, Washangron, D.C,, 20420, party of the first part, and

AMERICAN TNVESTMENT CO., A Wisconsin Partnaorship , party of the sccond part.

WITNESSETH, That the said party of the first part, for and in conslderation of tho sum of ten dollars
$10.00) and other valuable consideration

f

]
to him in hand paid by the said part y of the gecond part, the receipt whereof is hereby con-
fessed and acknowledged, has given, granted, bargained, sold, remised, released, aliened, conveyed and confirmed,
and by these presents does give, graot, bargain, sell, remise, release, alien, convey and confirm unto the said

party of the second part, their heirs and assigns forever, the following-deseribed property,
situated in the County of Burnett , State of Wisconsin, to wit:
Government Lots 3 and 4, Section 3, Township 40 Norch, Range 14 West, Burnmett CountJ,
Wisconsin.

Tax Key Wumbers: 28-4103-03-600
284 103=-03~900

Property Address: [860 Kealer Rood
o e astaEin Danbury, WI 54830
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* “TOM G. BITTERS, ATTORNEY
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TOGETHER with all and singular the hereditaments and appurtenances therounto belonging or in any wise
appartaining; and all the estate, right, title, interost, claim or demand whatsoever, of the said party of the first
part, either in law or equity, either in possession or expectancy of, in and to the above-bargained premises, and
their hereditaments and appurtenances. _ -

TO RAVE AND TO HOLD tha seid property as above described with the hereditaments and nppurtgtéuces.
unto the said part¥— . - . of the second part, and to .. .. thaix __ heirs and assigns FOREVER,

And the said party of the first part and the successors in such office, as such, covenane, grant, bargain, and agree o and

with the said parg....... of the second part, theirx heirs and assigns,

that the abovo-bargained premisca in the quict and peaceable posscasion of the said party .. - of the sccond

part, —cheir __ heirs and assigns, againat all and avery person or persona lawfully claiming the whole or

any part thereof by, through or under said parey of the first part, he/she will forever WARRANT AND DEFEND. “EXCEPT
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IN WITINESS WHEREOQF, par #nftde first part, on thi'day and year first db, .7 Wittes, has caused these pres::its to be
sign=d and aied in his/her name - "4 S his/her behalf by the undersigned ethpfoyee, being thereunto duly eppointed,

qudified and acting pursuant to title’38, United States Code, sections 212 and 1820, and tide 38, Code of Federal _
egulations, sections 36:4342 and 36:4520, pursuant therecw, 35 amended, and who IS authorized 1o execute these presents,

et
e

SIGNED AND SEALED IN PREMENCE OF

{oan Guara .
pursusnt to the delegation of .u%?éﬁ oo

. Titles contained by 38 CFR 36,4347 £ 354570

VA Regional-Office, Milwaukee, Wl e, .. "
Telephones (414} 29141179, (Pursuant to a delegation

of suthority contained in VA Regulations, 38 C,F.R.
SRATE OF WisconsN Couaty } sx: 36:4342 and 36:4520.) ' :
Personally came before me, this ath day of May AD 1921
the above THOMAS M. MALTA

an employee of the Vererans Administracion, an agency of the United States Governmeziz, known o me to be the person whese
name is subscribed to the foregoing instrument as said employee for the Administrator of Veterans Affairs, and acknowledged
that he/ she executed the same as the act of his/her principal for the purposes therein concained.

‘ B _

My commission $MNI_ 15 permanenc,

IoM G, BITTERS
Neotory Publia in and for s0id County and Stats.

~

*NOTE.—Print, typewsite, or Hamp pame of the emphoyee execuning chis instrument; atso namas of the wimesses and notary public | diately below each sigr

#''municipal and zoning ovdinances, recorded easements for public ucilities, recorded
building and use restrictions and covenants, if any."

.

TEE PITLE “SECRETARY OT VETERANS AFPAIRS"

SHALL BE SUBSTITUTEL FOR THAT OF “ADHI* IETIATOR
OF YETERANS APFAIRS"™ EACH TIME THAT IT AFPPEARS

IN TD1S DOCOMENT PURSUANT TQ TUE PUSVISIOND OF

SECTION 2, PUB. L. Ro. 100-527, THE DEPARTUENT

OF VETERANS AFFAIRS ACT,
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NOTICE OF APPEAL INFORMATION

Notice Of Rights For Rehearing Or Judicial Review, The Times Allowed For
Each. And The Identification Of The Party To Be Named As Respondent.

Serve Petition for Rehearing or Judicial Review on:
STATE OF WISCONSIN REAL ESTATE BOARD
1400 East Washington Avenue

P.O. Box 8935 '
Madison, W1 53708. ‘

The Date of Mailing this Decision is:

February 27, 1996

1. REHEARING

Any person aggrieved by this order may file a written petition for rehearing within
20 days after service of this order, as provided in sec. 227.49 of the Wisconsin Statutes, a
copy of which is reprinted on side two of this sheet. The 20 day period commences the
day of personal service or mailing of this decision. (The date of mailing this decision is
shown above.)

A petition for rehearing should name as respondent and be filed with the party
identified in the box above.
A petition for rehiearing is not a prerequisite for appeal or review.

2. JUDICIAL REVIEW.

Any person aggrieved by this decision may petition for judicial review as specified
in sec. 227.53, Wisconsin Statutes a copy of which is reprinted on side two of this sheet.
By law, a petition for review must be filed in circuit court and shouid name as the
respondent the party listed in the box above. A copy of the petition for judicial review
shouid be served upon the party listed in the box above.

A petition must be filed within 30 days after service of this decision if there is no
petition for rehearing, or within 30 days after service of the order finally disposing of a
petition for rehearing, or within 30 days after the final disposition by operation of law of
any petition for rehearing.

The 30-day period for serving and filing a petition commences on the day after
personal service or mailing of the decision by the agency, or the day after the final
disposition by operation of the iaw of any petition for rehearing. (The date of mailing this
decision is shown above.) u
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