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STATE OF WISCONSIN 

BEFORE THE REAL ESTATE BOARD 

IN THE MATTER OF THE DISCIPLINARY 

PROCEEDINGS AGAINST 

JAMES W. SMITH 

RESPONDENTS. 

FINAL DECISION AND ORDER 

Case No: 92 REB 325 

The parties to this action for the purpose of Wis. Stats. 

sec. 227.53 are: 

James W. Smith 
RR. 1, Box 96 
De Soto, WI 54625 

Real Estate Board 
P.O. Box 8935 
Madison, Wi 53708-8935 

Department of Regulation and Licensing 
Division of Enforcement 
P.O. Box 8935 
Madison, WI 53708-8935 

The parties in this matter agree to the terms and conditions 

of the attached Stipulation as the final decision of this matter, 

subject to the approval of the Board. The Board has reviewed 

this Stipulation and considers it acceptable. 

Accordingly, the Board in this matter adopts the attached 

Stipulation and makes the following: 
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FINDINGS OF FACT 

COUNT 1 

7. That at diverse times and on diverse occasions between 

August 1, 1990, and September 1, 1991, the respondent failed to 

supervise Woodland Farm employees who caused to be published 

various advertisements using descriptive phrases such as 

"DIVORCED OWNERS MUST SELL," "LENDERS REPO," LAKE LOT REPO," "6 

ACRE SAND BEAC?I,""LAST LAKE LOT LEFT," and "OWNER LEAVING STATE." 

1. Respondent James W. Smith, "Smith", a partner of 

Woodland Farms Real Estate Company along with Thomas D. White is 

licensed as a real estate broker in the State of Wisconsin, 

license number 19360. This license was first granted on May 25, 

1977. 

2. Respondent Smith's most recent address on file with 

Department of Regulation and Licensing is RR 1, Box 183, Eastman, 

WI 54626. 

3. A copy of the partnership agreement for Woodland Farms 

is attached as Exhibit 1 and is incorporated herein by reference. 

4. Woodland Farms is a trade name of the partnership. 

5. The Woodland Farms partnership is organized for the 

primary purposes of, but not limited to, the purchase, 

improvement of, and sale of real estate and the operation of said 

real estate in a productive fashion. 

6. The general partners are the titled owners of 

properties under the terms of their partnership agreement. 
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8. That such ads were false, deceptive or misleading. 

9. That copies of such advertisements are attached hereto 

and incorporated herein by reference as Exhibits 2, 3, 4, 5, 6, 

7, 8, 9, 10, 11, 12, 13, 14, 16, 17, 18, 19, 20, 21 and 22. 

COUNT 2 

10. At diverse times and on diverse occasions, the 

respondent failed to supervise the employees of the general 

partnership and that as such the general partnership allowed real 

estate practices to be performed by unlicensed employees of the 

general partnership, including but not limited to, Floyd W. 

Thomas, Jean Krolick, Kathleen M. Thomas, Thomas Crahen, Robert 

E. Griffin and William D. Young. 

11. That each of the aforementioned sales persons received 

sales commissions for the sale of real estate prior to their 

receipt of their real estate licenses. 

CONCLUSIONS OF LAW 

1. By the conduct described above, respondent is subject 

to disciplinary action against his license to practice as a real 

estate broker in the State of Wisconsin pursuant to Wis. Stats. 

sec. 452.14 and Wis. Adm. Code Chapter 24. 

2. That the Wisconsin Real Estate Board is authorized to 

enter in to the attached Stipulation pursuant to Wis. Stats. sec. 

227.44(5). 
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3. That Respondent neither admits nor denies the 

allegations in Counts 1 and 2 of this Stipulation but for the 

purposes of resolving this matter, agrees to the discipline as 

indicated below. 

NOW THEREFORE, IT IS ORDERED TEAT: 

1. The attached Stipulation is accepted. 

2. That Respondent James W. Smith's licensure #19360, be, 

and hereby is, suspended for ninety (90) days as of the effective 

date of this Order. 

3. The partial costs be assessed against Respondent in the 

amount of $12.500.00 payable within 30 days of the effective date 

of this Order by making payment of the same to the Department of 

Regulation and Licensing, P.O. Box 8935, Madison, Wisconsin 

53708. 

4. That in the event Respondent James W. Smith fails to 

pay the partial costs of these proceedings as set forth above, 

then his brokers license #19360, shall be indefinitely suspended 

until he has fully complied with the terms of this Order. 

5. IT IS FURTHER ORDERED TEAT TEE FOLLOWING INVESTIGATIVE 

FILES BE CLOSED: 92 REB 325, 91 REB 256, 91 REB 446, 92 REB 160, 

92 REB 295, 92 REB 304, 92 REB 364. 92 REB 393, 92 REB 394, 

93 REB 074, 93 REB 103, 93 REB 145, 93 REB 190, 93 REB 191, 

93 REB 230, 93 REB 241. 93 REB 401, 93 REB 406, 93 REB 419, 

94 REB 144, 94 REB 207, 94 REB 234, 94 REB 250, 95 REB 100. 
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STATE OF WISCONSIN 

BEFORE THE REAL ESTATE BOARD 

IN THE MATTER OF THE DISCIPLINARY 

PROCEEDINGS AGAINST 

JAMES W. SMITH 

RESPONDENT. 

STIPULATION 

Caae No: 92 RRB 325 

It is hereby stipulated between James WV. Smith, personally on 

his own behalf and Gerald M. Scanlan, Attorney for the Department 

of Regulation and Licensing, Division of Enforcement, as follows 

that: 

1. This Stipulation is entered into as a result of a 

pending investigation of James W. Smith's licensure by the 

Division of Enforcement. James W. Smith consents to the 

resolution of this investigation by Stipulation. 

2. James W. Smith understands that by the signing of this 

Stipulation he voluntarily and knowingly waives his rights, 

including: the right to a hearing on the allegations against him, 

at which time the State has the burden of proving those 

allegations by a preponderance of the evidence; the right to 

confront and cross-examine the witnesses against him; the right to 

call witnesses on his behalf and to compel their attendance by 

subpoena: the right to testify himself; the right to file 

objections to any proposed decision and to present briefs or oral 

arguments to the officials who are to render the final decision; 

the right to petition for rehearing; and all other applicable 
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rights afforded to him under the United States Constitution, the 

Wisconsin Constitution, the Wisconsin Statutes, and the Wisconsin 

Administrative Code. 

3. James W. Smith is aware of his right to seek legal 

representation and has obtained legal advice prior to signing 

this Stipulation. 

4. James W. Smith agrees to the adoption of the attached 

Final Decision and Order by the Real Estate Board. The parties to 

the Stipulation consent to the entry of the attached Final 

Decision and Order without further notice, pleading, appearance or 

consent of the parties. Respondent waives all rights to any 

appeal of the Board's order, if adopted in the form as attached. 

5. If the terms of this Stipulation are not acceptable to 

the Board, the parties shall not be bound by the contents of this 

Stipulation, and the matter shall be returned to the Division of 

Enforcement for further proceedings. In the event that this * 
Stipulation is not accepted by the Board, the parties agree not to 

contend that the Board has been prejudiced or biased in any manner 

by the consideration of this attempted resolution. 

6. The parties to this Stipulation agree that the attorney 

for the Division of Enforcement and the member of the Real Estate 

Board assigned as an advisor in this investigation may appear 

before the Real Estate Board for the purpose of speaking in 

support of this agreement and answering questions that the members 

of the Board may have in connection with their deliberations on 

the Stipulation. 
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7. The Division of Enforcement joins James W. Smith 

recommending the Real Estate Board adopt this 

Stipulation and issue the attached Final Decision 

and Order. 

Kevin F. Hilliken 
Attorney for Respondent 

&da ,~’ 
Gerald d. Scanlan, Attorney 
Division of Enforcement 

2 - / !-J--c/6 
Date 

A-J/ -96 
Date 
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PARTNERSNIP AGPJZEMDNT 

TNIS PAIITNERSNIP AGIUIEMLtNT, Entered into thin First d&y of 
Jmuary, 1990, by end between Thomas D. Wlll$e and Jemes W. Smith, 
wherein the parties hereto bind themselves, their heirs, dwiaeee, .., , 
legal representatives and aeeigns to all of the terms of this Agree- 

mcnt . 

~w3i%g, The Partnera are doing business under the firm 
names and locations (IS foLlows (but not limited to) I 

Woodland Parms Real Estate Company - De SOtO, WI 5 4624 
American Inveetment Company - De Soto, WI 54624 

univeai, company Of Wlaco"sL" - Da soto, WI 54634 
,I 

THIS Pnrtnership agreement ahell continue in Eoroo snd errsot 
until teti.noted (LII hereinafter provided. 

c 
TIIIS Partnership is organized Car the primary pkpo~e of, but 

not limited to, the pukzhase, improvement of, mid sale of real estate 
end the operation of said real estate in a productive fashion while 
owned by the Partnership. 

TIIE Partners will devote such time and effort as me,y be necee- 
sary to effectuate the purchase, improvement, sale amd .operatFon of 
real estate end to accomplish the purposes of thin Pprtnerahlp. 

ALL Profits end losses will be shored equally by the Phrtnere, 4 
except as hereinafter apecificslly provided. 

ALL Disbureemanta end expenses incurred in'oonnection with the 
buainaaa together with any capital needs that may ba’required shall 
be provided from the business funds or equally by the Partners and 
all debts of the Partnership are the joint and equal oblige’tions of 
the parties hereto, except es hereinafter specifically provided. 

ALL Operating expenses incurred in the operation’ of thp:‘busi- 
“es8 ‘41 be paid from the Partnership account to be pelb ii &$ 
bsnk or financial institution that the Partners see fit. Depdsits 
end wlthdrewel8 may be signed or made by either of the parties,. no 
co-signatures being required. 

NEITllElI Partner shell, during his lifetime, assign, encumber 
or dispose of his interest or ony portion thereof in .the Partner'ship, 
by nn1e or othorwlso, 
ner. 

without the wrlcten conaant oC the other Part- 

-l- 
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THE ~~,,e~se e b oo~nts or the respeativs Partners sha11 be a~- 
provsd by any one OL the Partners prior to peyment. Eaoh Partner 
r),ell have the right to purohase and as11 any real eetaie wittmut 
sskinT for consent of the other Partnet. It shall be'tha intention 

of the Partners if reasonably practicable to confer with each other 
in connection with any burchaae 01: sale of real estate,, If consent 
to sell or purchase real estate' is denied by one Partner then such 
role or purchase cannot take. place. i 

. 

ANY Dispute arising under this Agreement as .to any problem 
whlclr must be mutelly agreed upon to be:bindfng will be submitted to 
arbitration if either Partner, br e legal representative of e Part- 
nor, 80 request. Such (I request muet be in writing, end muat be 
signed by one Partner or (I legal representative of a Partner, must $ 
be*daUvared to the other Partner, or hia legal representative/and 
muat state the problem to be settled. Within one week after such 
request has so been delivered, the Partnera, or their l$gel represe"- 
tatives, will each dPPOi"t one person to act es arbitrator! the two 
thus appointed will aelect the third/ those three arbitretors will 
decide the problem. The decision of the three arbitratore.wlll be 
binding on the Partners. 

STATEMENT Of’ ACCOUNTSi 
THE Partnsrahlp shall hew (I complete and adequate scoountiny 

system comprised generally of, but "ot limited to, the folldwing 
TQ"Sral t,‘PSS of OCCOtMltS. 

A. Assets I 
a1 Joint Assets - ~hoae eseeta purbhased by'the Partnership / 

for wl~leh both Partnsrs are responsible. 
b) Contributed Assets - Those asseta which are for the produc- 
tion OP income that are purchsaed by the Partnership, or by 
an individual Partner and eubaequently contributed t0 ihe _ * 
Pwtnershlp, for which only the contributing Part’ner of abid 
asset or assets ia responeLble. Contributed asset aooounfs will 
be numbered in the 1800 or 1900 series depending on the oon- 
tributing Partner. ht the time oL death of e Partner or 
wlthdrnwal of the Partner, however, all assets which the-indi,- 
vldual Partner8 have donated to the Partnership Ear general 
Partnership we end l’or which donationa the Partnera have' been 
give" credit 'I" their personal contributed capital acoounts ' 
shall be excluded from the Partnership assets, PertrIer's 
PerBonn contributed asset6 which hove been donated to the 
Part"erE4liP use nley be withdrawn from the Partnership by the 
Partner, hla heirs, devisees, Or eeeiqrw and shall not effect 
"or shall it 1" e"Y way be used 1". the oelculstion of the part- 

- 2 - 
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"err joint asaeta and liabilities. Such donated oeeets will 

rwstt back to ownsrrhip by the donating Partner at the time 
Of his death Or withdrawal from the Partnership. 

6. Llabilitiee: 

4) Joint Liabilities - Those liabtlitlea incurred for the pro- 
duction of i"oOme and whioh are the financial reepo"a+bilities 

of both Partners. 
bJ Contributed Liabilities - Those liabilities which are incur,. 
red for the production of income either by the Partnership or 
by a" i"dividua;l'Partner and subsequently contributed or ee- 
signed, with reoO"rse to.the Partnership, for which only a" 
individual Part"erv Or the contributing Partner of eaid liebil- 
ity or llabillties la responsible. Contributed liability ao-'1 
counts will be numbered in the 1800 or 1900 eerie8 depend~ind 
on the contributing Partner. nt the time oe death of one of 
the Partners or lrla withdrewal Xrom the Partnership said liabil- 
ities to re"ert back to the sole responsibility o"r the Indl- 
vidual Partner or hLe estate. 

C. Expenses 
4) Joint Oxeenses - Thoab expenses incurred for the produo- 
tie" of inoome thst e?e the flnanCi@.l respona~bilitioa of both 
Partnere. 
b) Individusl Expenses - Those expenses which ares incurred 
for the production of, income that ore incurred by the Psrtner- 
ship oc by an individual Partner. individual 6xpenae aooo""ts 
will be "rrmbered in the 1800. or 1900 series depending on ,the // 
individual Partner and included but "bt limited to the fOlloWing: 

1. Vehicle Operating Expense - Those expqnees 'that re- 

late to the operation of._vehiclee contributed,to the 
Pertnsrahlp and which ere used by the Partnership'Bolely 
for the production of inoome. 
2. Depreciation Expenses - Depreciation that xelntea to 
contributed asaete. ,. ~. 

, . 
3. Ineuranoe Exgenees - Thoke inauronce expenaee that ne- 
late to inaurenoe purchaeed by @." individual ?attoe,r in or- 
der to protect his intereat in beseta oontribked-tk the 
Partnership. 
4. Intereat Expenses - lllterest incurred that relates to 
individual or contributed liabilities ae defined above. 
5. Travel Expenses - Those expenses incurred by a" indi- 
vidual Partner while traveling not in the company of the 

Other Partner, solely for the purpose of the Partnership 
business. If both Partners ore traveling jointly, they 
can, et the Option and agreement of both Partnere, treat 

-I- 
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5aid travel expense tin a joint expense to be handled 

through the ueUel joint eWeWe eccounts. 
6. Entertainment Expsnsee - ~hoss expenses Incurred by 
en individual partner while entertainin b parson cr Per- 
eona aolely POX the.purpoee of Partnership business. If 
botll partners are parrise to the entertainment, they can, 
et the option and agreement of both Partners treat eeid 
entertainment expense ee e joinkexpenae to be handled 
through the joint expense aOCOUnk. . 

D. Accumulated Qepreoiationl 
a1 Joint accumulated DepreclstiOn - That depreciation which 
relates to joint eeeete. 
b) Individual ecdumulated Depreciation - That depreoiation 
which relates to iirdividual contributed aeeete. j 

c. capita1 hCCOUllts 
al Partners' General Capital Accounts - Reflect the 8”m of 
the individual Pdrtners' interest in the Partnereh,tp bxclu- 
sivs of all itema covered by paragraph b) belowi 
b) Partnere Contributed Cspitals - Reflect t,he sum of ,debLta 
and credita that an individual Partner receives a.8 the result 
of, but not limited to, oontributing (IaBets tatho Partnership, 
otherwins selling or withdrnwinq aaeete from the Pqrtnership, 
deprsoiatlon of said aeeete, incurring individual P.artnerahip 
expanses; as de.fmed above. 

ALL Accounting to be done conaistant with qanerelly accept&I _,.,, 
accountinq procedures. Specitfcally 1600 and 1900 accounts t0 be ,H 
lrandled In line with memc dated Janunry 1, 1980, consietinq of one 
page attached herewith which is incorporated as a pert of this Agrea- 
ment by reference hereto. .- 

DEhTll OF, OR WIT,U,MW~L OP, ONE PARTNER, 

WEREAS, 7'11~ Partners mutually dealre that upon the death of 
one, the buslneee shall be contlnuod by the survivor with& inter- 
ruption, liquidation, or the required taklnq'ln of a new partner, 

'end the dsoemsd Partner's eetete ahall reoeive fair value o+ hie 
interest in the Pertnerellip) and mutually desire that in thb e&it,, 
cf the Withdrawal from the firm of e Partner during his llfstlme, the 
remainin Pertner shell have the opportunity to continue the:busi- 
ness 45 afoeesaidt and 

lWmmA5 , 1’1~0 Pa=tnBrS Wtucr1l.y desire not cc use,Llfe I,,~,,,-- 
a"ce to help achieve these objectives: 

NOW. TllCnEFORG. In ~Oneldorution CP the mutual promises of the 
I'nrtics hei-et0 and Of the "Wtunl beneCit8 tc be gained by t,,e perfor- 
mance thereof, the pertieqhereto hereby agree OS followat c 

-1- 
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OPTION “A” - UPON the death of s Psrtnerr the Surviving 

partner at his option, can eubmit to the executor or administrator 
chareinsCter called tire "Legal i-tepresentstive") of the decewed Psrt- 

',,er s bid reflecting' the amount and terme of s purchsSe of the de- ,- 
CesSed psrtner'r Shsre within 30 days sfter receipt by the legs1 rep- 
raSentStivS of sn accounting of the daoeaaed Psrtner'S share by s 
certified public sccounting firm. An sns"er 08 to the SOOeQtSnC? 
or rS)sctio" of said bid must be Submitted by the legs1 rePreSe"tsti"s 
ulthfn 30 days. 

TP~NSPER OP Qeceased Partner's interest under Option "A"1 
a) If and only if the bdd submitted on behalf of the aurviv- 
ing Partner ls accepted by the lsgbl representative of the 
dScesSed and the heirs of his estete, the surviving Psrtner 
Shall pay to the legaL representative an amount egos1 to the 

'I 

bid which amount ShSll constitute payment on Scoount, br in 
full, as the'case may be, Eor the decendent'a interest in the 
Partnership. , 

b) Except SS hereinafter provided. should the smount paid to 
the legs1 representative by the surviving Partner under psrs- 
graph a) proCeding be less than the amount of bid for the' 
decendent's Psrtnership interest, the eqrviving Partner upon 
receiving permiasion of the legs1 repre,sentative' (u&S. he 
forthwith psyS the bslsnoe in anah) Shsll oonourrently SX- 
Scute end deliver to the IsqSl repreSe"tstLve S esries of 
notsa in an agreed upon smount snd duration esoh (except s.' 
the note last falling due msy be for s lesS.er bsls"ceJ, which 
notes shall aggregate the unpaid bslsnce due the decendentls // 

estate for his PSrt"erShiQ interest. Interest on .aeid notes 
to be accepted by the legal representative.' Esoh note ehsll 
provide that in the event of Tcffsul‘t Fn peymsnt o~,princi:pal, 
all notes aubaequently due Shall become due and psyab&e im&di- 
Stely. ESch note shall be Subject to prepayment in whole or 
In part at any time. Upa" failure of the SurvLvLng Partner 
s"d the legs1 representative to come to an agreement on psy- 
mS"t or if the amount bid on behalf of the Surviving ~ar,.$qer 
16 **t accepted the mmiving Partner muat proceed in una with 
the tSrt”S Of Option '9" sS'Qotll"ed below, *' 

c) upon receipt of the money and the notes llue between 
the surviving Partner snd the decoseed I*Srt"er'S eetbte, ,the 
legal rW-se"tatiVe ShSll eXef"te and dellvet to 'the ,S,&fv- 
inW P4rt*er aU*h inetrUWntS 8.9 Sre necessary or proper to 
trnnsfcr full and complete title t0 the decesSSd's interest . 
111 LllU I~nrt"orslllp LO the survi"l"g partner, 

- 5 - 
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d1 ,,pon the co,,summat~on of. the purchase of the decewed 
Paetner’e interest pursusnt to ehe foregoing provieione of 
this Artlcle, the eurviag ~ertner shell eeve hewee end. 
indemnify the estate of the deceased Pertller egeinet 811 lie- 
bilikiee of the Partnerahip, which such surviving Partner es- 
sumse and agrees to pay. nil profits and lorsea ate shared 
aqually up to t)lo time the toga1 RspSesontbti~e reWiVeb, the 
full emount of the bid or aesh and notes whioh together re- 
flects the sum of the bid. 

OPTION "8" 
TRANSFER OF Deceased Partner'e fnterest under OPTJON '%"I 

If in the event thst the survivtng Partner elects not to submit a 

buy out bid to the Legal Representative or in the event .S bid is 
submitted which is subsequently rejected, the deceased Partner’s 

,F 
share m"st be liquidated in line with Option "B" ee defined herein. 

THE Surviving Partner shall have solely at his discretidn.tha 
option of busineea continuation with the hairs, devisee$ and &egg1 
Reprarsnt.tive.oC thb ,deeaased undar the terma end oonditione aa (1eC 
forth horoinl UPON The death OK one Psrtner e aomplete audit of the 
Partnership la to be made by a certi.Ciad publia acoounting firm to be 
selected by the survLving Partner and approved by the ~egel ~epreeen- _ 
tativa. The cast of aaid aUdlt is to be borne aquaily by the eurviv- 

lng Paetner and the estate of the deaeased Partner. Eooh Pertner here- 
by grants authority to lria Cegel Reprsasntative to’meke eddltionel 
inVestments in the Partnership during the period of time that his ea- 
tbte is being llquidsted from the Partnership. 

4 
ASSETS ileld by the Partnership at the time of death to be 

treated a.8 follows: 
1. Aesete held for the purpose of resale over short term8 

Said aeaetB ere to be developed, lf additional development 
is required, and'ocfered on the market for wile in the reg- 
ular course of Partnership business. A complete job. order 
cost accounting system is to be eata bliehed by the surviv- 
ing Partner and the certified public accounting firm, so that 
each asset sold is properly chargad ,wiLh all direct, indlr- 
ect and overhead CDBC. Said as8et8 to be liguidotsd wlihin 
lour ysers. The sale price of said sseets to be establishad 
by the surviving Partner. 
2. ASeeM held for the purpose of iong-term investment end 
resale: Said assets are to be appraised by three certified 
VPraisers In those states in which snld assets are located. 
After aPPreise1 said assets are co offered for aale et the 
OPPrnLsed vnluo in tlw year oC nnla, BC D tLu!a agreed upon 6~ 
the surviving Partner and Legal Representative. Said assets 
to be liquidated within three yeera from the date of death of 

-c- 
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tha daceosad. the surviving Partner to have a first right of 
refu,,al to purchssa the deoeased Partner's ehpre. A complete 
~o,t aCcou”ti”g .y&m Ls to be satablished by the aurvLvi"9 
pa;tna; and the certified public accounting firm, so that the 
asset soLd is properly charged with all direct, indirect and 
overhead cost. 
3. Alm.tm - both real and personal property held not 'for ra- 
SSLS - A" accounting by the aar?iLlad publio aooountlng firm 
and appraisal by 6 osrtlfied or qualified r.ppralsOrs accep- 
table to both the surviving Paitner and the legal reprasenta- 
tlve is to be made of said o88at.8. Assets to be offered for 
sale to the surviving Pa,rt"er. The surviving Partner to give 
notice within 30 days after receipt of appraised value to the 
Legal Representative as to which if any of the ags,e.te he, de-, 

sires to purchase the share of the estate I" said ass&. I' 
A"Y 

assets not purchased by the surviving Partner are to be offer- 
ed for sale to the general public. Ilowsvsr, the surviving 
Partna to retain a first right of rafusaJ. on any prbperty 
that i* covered by this paragraph., Said assets to be liqui- 
dated within one year. 

LJASILITLES Of the Partnership at the time of death to bs 
trer.ted es followsr 

1. All liabilities to be maintained in a ourrent position 
with raapoct to interest and principal end to be ratired.as 
tha assets which they relate to are llqi,idnted. 

CRPITAL Investment after death but before llquidationc 4 

IT Ia to bs understood ithat additional ordinary capital i"Vsstma"tB 
are roqulred &a the result of operations naossrary to sffeotuata, 
liquidations of ths assaea which ore-held at the time of death. These 
investments wll.1 be made by both the surviving Partner and the Legal 
Representative. 

DISTRIBUTION Of Proceeds from sale Of Aaaeta; 
1. The proeseda from the sale of aes&ts not held by the Part- 
"ershlp'for. purpose of resale ahall bi dletributed to'the 
surviving Partner and to tb@ estate of the’deceased ec&lly, 
after provlaion for the surviving Partrier's commission. (80s . 
page 0.1 
2. The proceeds from the sole oe assets held for the purpose 
of resale, both short and long term, shell be distributed 
through the PartnershLp accounts to the surviving Partner and 
to the estate of the deceased equally, after provision for 
the lurvlvlng Poetnor’ 001111111c!tl10”. (SW3 page 8.) 
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P"RT,,PR *usL"asa Activities or the surviving Partnerl 
IT Is undsrstood ond sgreed that tns aurvivlns P&am ~$11 have the 

right to purchase additional Lnvest!ivant ProPOrtY and uee the facili- 
&. of tha psrtnership~tor the purposea 0f ma intaifiing, developing, 
opsratlng, expanding and selling Of these Pr0Perfi-W. A proper cost 
accounting ayatem is to be  eatabl iehed by the survh’ing Partnar with 

the odviss of a  certified publio aocounting firm to assign direot 
and indirect cost to these edditionhl inWstrrenta O f the surviving Part- 
nar . 

T W  Surviving Partner shall receive udditLona.1 compensat ion 
in the form of a  commission of 10  of the total sales price of prop- 
erty held at the date OP death and U&dated aa  a  result of opera- 
tions under  Option "B". This commission to be  considered as an  eve - r" 
head expensa item relating only to the aala of property which la held 
at the data o.! death. 

COMMON Dfsaster Provisionr 
Z 

IN The  event of the simultaneous death of both oe  the Partners, or 
in the event or the death OP the survivor within 6  months after the 
dsstll of $0  Partnsr.Lirst to die, Unless within such time settle- 
monk ln ca~I\ and  notes, or the interest oC the firat deceased Part- 
ner has been liquidated by the survLvor as provided herein, the as- 
tute O f each partner alin* own its respactive intereat i* the part- 
!JerOll~p. 

INCAPACITY O f Partner or Partners, d  
IN The  went one or both Partners become permanently diaablsd, in 
such a  way II~ not to be  able to make his talr and  just contributlpn 
to said Partnership, either mentsllydr physically, such Partner or 
Partners' interest to be  liquidated in line with Option "A" or "8" 
ot this Agreement. 

TERMINATION OC hgraamantl  
TIIIS Agreement ahall terminate upon the ocwrenc~ of any one of the 
Lolloviny e"b"t.9, 

8) The  written sgrsemsnt or the Partnera to that erioot, 
b) The  bankruptcy or the dieaolution, othsr.than by desth,,of 
the Partnsrshipr 
Cl The Complete Pulfillment of this Agreement according to 
its ter'ns UPOn the happening of whichever of the following 
events shall first occur: 

l) The  diepo=l of the interest of either partnor during 
Ills ULatlmer 
21 Th,J sale O f th0 ~IltWaut, u,,oll Ills death, of the ~~rt,,~r 

-o- 
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first to die, 
3) TJ,~ l$quidstion of the dooeaasd’e interest f" aeld 
pert".rship through normal OperatiOnl (Option "B"), 
4) The death of both Pwt"er8 either aia"Ilte"eOUaly Or 
the o~o~rrenc~ of the death of the surviving Partner'with- 
in the time after the death of the Partner first to die 
specified herein, unless within that time settlement 
shall have been made between the estate Of the Partner 
first to die and the survivfng Partner aa provided here- 

in. 1 ’ 

AGREEMENT TO BE BGUND BY CO&ACT, 
THIS Agreement shall be binding upon the partners individually 

and their respective heirs, executors and administrators. The Part- 
nsrs agree for themselves and their heirs, ,I 

exsoutors andadmtnistratora 
to OxeoUte any inatrumanta and to perform any sots wbioh mey be:;n,eo- 
easary or Proper to carry Out the purpoaee 'of this Agreement. 

STATE LAW GOVERNING CONTMCTj * 
TIIIS Agrmesent shall be governed by the lawe of the $tatq,of 

Wl8CO"OL", and the laws of the states in which the Partnership may 
hold or operate inva?l tments , 

CONCLUSIONI 
IN WITNESS WIIEREOP, The Partners hove executed tl,La Agreement 

the day and year first above written. 

WITNKSS, 

ACKNOWLEDCEIENT 
STATE OF WISCONSIN 1 

Vernon 
j 3s 

county 1 

Personally came before me, 
this 1st day of January 
the abovemed 
James W. Smith and - 

-lnumas u wnit * a 

l Shirley M. Erickson 
Notary Public Vernon 
WI \ 

county, 
I+ Cotmission Is permanent. ( If 
not stat0 explratlon dotel 
AL¶am.qAr 19_11&) 

n 

- - 
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. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
‘. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
PITLE: NEMIIER STATE BAR OP Wl*CON*,N 

. . 

(If ML . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .._._ ‘ . . . . . . . . . . . . . 
wtlmircd by D 100.06. Wb. SW,., 

. . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . “._ _... 

~~~h~~~~td thl* . . . . . . . . dv of . . . . . . . . . . . . . . . . . . . . . . . . . . . IQ ._.,: 

This D.&-mud. b&f,.” SERNARR..n,..SULLIYN..and . . . . . . . . . . . . 6wp1ccunh J 
~dNR~..BUhfi68AN~..h~n..dfa..and..R(ls..a~ . . . . . 
p.P,~.lr...stslp...msn: . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . *..... - 
_..,...,......_...._...,.,,....,...................,............................................, “IIm41. u 

nnd ,...,.....,...,....... AFRICAN FWTWV ~COMPANY..,..a..Hlassnrrla.R.sxlnlxAh 1~ . . . . . . . . . . . 
,............................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ̂  . . . . . . . . . 
,. . . . . . . . . . . . . . . . . .._.........................~................................................... ” . . . . . . . . . 

,,..__...,........_.....................................~........................................, OrdIn, 
Witnesseth, TM th. m.ld Cr.ntor. ,001. wlu.ble conrldw.tlon . . . . . . - 

,..P?.e..doaaar..and..s.t.h,E... unlmk~r;..finns~daxarlan . . . . . . . . . . . . . . . . . . . . . . . . --- 
~o”“*yI lo Gr.ntl. the lObhE *nrrhd re., .IWl I” . . . . Ss!qar . . . . . . . . . . . . . . . . . . 
county, 8th 0, Wllronll”r 

""""$&fizitj ~~~~~~3 ci& 
t'sl&: i!!! 

Tax PIIC~ NOI ..I....-.....-.........“.... 

‘;ort of Go”arn&nt Lot Thrda (3), Section Three (3), Tomhip Thirty-seven (37) 
North, Rang* Sewn (7) Welt, dsacrlbad a~ Lota One (1). Two (2) and Three (3) 
rtcord*d 1x1 Volume Tvalve (12) of Cartifiad Suway Hapa, page 296, Su,,vey No. 
3002 and Lota Pour (4) and Five (5) recorded in Volume Twslvo (12) of Certified 
Survey Hapa, page 297, Survey No. 3003. 

ISEAl. 
. BEPNARD W. SULLIVAN 

.J 
. . . . . . . ..I... . . . . . 3 ,..... . . . . . . . . . .._.... ’ ROBERT ” SULLIVAN 

\-fitC/r,.i,ir. 
: . . . . . . . 

,l/lLlli,l, ,. . . . .i:. . . . . . . . . . . . . . . . . . . . . . . . . .(SEAl.) .,, ,, ,,_, ,,, ,,_,,, ,....... 
SANDRA SULLIVAN 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .9NAL, 
. . . .,. ,. . ' . . . . . . . . . 

A"THlNTIOATlON AOKNOWL~DOMBNT 
smature(r) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . STATE OF WX.WXWS,Z WISCONSIN 
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.-: 
This Deed ...... 6a.e.n . ..Sinniarippi.Cnun ........ _ - 

. ..Znc.,~Facour...~~.~l~ . .._ .. .._ - - ... - ........ I.. .. -.-_._.- 

...... I.. .._........_...._ ... I.. ..-...- ....... . .. . .... . ... . ... . . .. . . - ..-.--” 

............... . .............. . I..“. .-_ .. I.. .. “̂ ..^ .. .I..._. I . .... . .. . .... “” Q~wor, 

.“d.. .... W&u....~ m Z.CO.~n~..~..“LDcOn‘~ ..... . ... - “.. 
..S~rcn.~.hL p.. ............. ..“. .... I.. ............................ ..- ................ I. ..- ... 

............................................. ...“. ... -. ..... “..“” .“. ... . .... I. ..- . ...“. . ..” .__.” 
... ..-..._ ... ̂  _.-....-. -” I . ..- -- w.......... . _....-“........““. Q.-W, 

Witnesses. -Ph., tin “Id o.ulw,, *or l .dubb oollddw.~o a... ..... 

...... . .... . .... -I-“.-.---” . . . .... - .. . . ..... . ........ . .. ..- .. ..- -. 
cmn Y. to onn I.. the ,ouo.ias duolb.d nti ut.tl ia .X.wk ....... .._.......I ... 
ca..L*. *me @I Whti, 



-.: 





tots TtrW I,), six test, sevsn (71, Eight (8,. Nine 19). 
Tan 1101. Fourteen t141; FIrteen ,I,,, SIxteen ,bst, 
Twenty-one IZlt, l’iwnty-two ,221, Thlrly-three ,331, 
Thtrty-tour 1341. Thlrly-live IX.1 snd Thirty-six (Id), 
CeeP Lake tillIs, scsordlng to the i-ecnrded Plot thsreo,. 

‘ed $5.00 DWUIV 
‘d 4.00 Ck 61017 
us 91.00 

VSFEH 





This Deed, made b.stw~~n .. ..Lloy.d..X,...Ent~S~., .......... 
..no,.ores..B ..... Er.ench.,...BQb~Z~. S.....~~~e.erSOn,. ................... 
..Sh~l.ey..&'..S.Lin r.. .................................................................... 
....................................... . ......................................................... . Grlnt.% 
ad ...... American..~n~.es.fm~~..CQ~Q.anY ... ..a.. ........................... 
.......... ..Wisccrnsin..P.a~.tnershiA .................................................. 
............................................................................................................... 
....................................................... ..- .............................. i.. .... . GnntcS, 

Witness&h, TM 0x0 mid ~rmtor. lor a vnluaU,lo unaldrnllon ...... 

t JUL 6 1990 

Government Lot 6, Section 1, Township 38 North of Range 16 West, 
Town of Siren, Burnett County, Wisconsin. 

. . . . . . . . . . . . . . :aM.xJ . . . . . County. I ‘% 
‘ P~wmnrllY E&S. boic.m ma thl, 

qwe . ..LcrCh..d.y 0; 
. . . . . . . 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1L.e.. th* .bow lmndd 
. ..~Qy.d..X.....P.ats.rs.Gn....rBnl- . . . . 
.., ~~..XIQ~aX.t...S.,...~~,tS~SQ.~~ ,..... .:..: 
. ..~~.l.eY...~.....~~~~~~ . . . . _. . . . . . , . . . . . . . . . . . . . . , . . . . 





8M!i 
iitNti *...... 





Contract, by nnd botrom .... ANEliICAN..INKES~ENTN ‘II.. ..I......_ ... 
... ..~~~...A..~SC~SLN.P~SK~~..TRhnE..N~E..~ ............... 
..... NL..212,5~ ........................................................................ ,.'"~"dO~". 
ahathcr on. OI Inor.) end.. QhRY..1,.....~~...~~~..~:. ..... ............. 
. ..IUCRER. .Il1ISB~D..~D..~~.~.~U~~~~O~S~~.~R~~L ............. 

.lKm"-' ~~'Furcbnaor ... rldbd one or more). 

W1*en,ln: 
II 
.,;;;FliKsT NATICJNRL UANK 

P 0 QOX 129 
DanQor. WI 51614 

.z_.-- ,e.-.? ,c ,-? :,-m.* 



LRI .,.,AlA 

purchuor eoven.a~ not to commk mata aor dlow WIIP w ho commlued on the Pmp~rty, to keep the Proparty 
i,, sow, tm,!,mr~blo mndihon,ond ,~a,,, b kctp tbo Pro~“ty lrco lrom UC,,, su,,erior to the lien of thL Contart. and 
tu CWUP~Y wtb nil IUWI, ordm~~m an* IE~UYI~UDN nndnu the Property. 

“wdor (IPPa”J um, 101 CNO uw ““IOlIN. pr1.0 VIM IhLoNnL md oumr “mimy” .hU bo fully P’kl nnli “11 ac.“ditlon, 
“11.11 be I”llI P~r‘Olmd DL UIO UIIIU .“d in m ina”“o. “bc.“. IP.CiPOd. “Olxb. wi,, 011 dumnnd oIcQ”Lo ““II Whr ta 
,h Purcbaur. a WmaatY mad, LB *w .hPh. Of the PIoP.lty, iroo m* clou o* *u uolu ank mctpbr~“cs, ULDPl 
my lion‘ or mcumbrmcu o.Wd by the at or default oi Purtbuol, ,nd 01copt: . . . . ..“...I_..-......................”.... 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...” ..-......-... I . . .._-.-....-....-” . . . . . . -- . . ..-....-....- -_. 
Rcs.Fra~riana....rDx.~.~~.~.~~~ -” . . . . _ . . ..-.............. “1.1.1”” . . . . ...” . . . . . . . . . . . . . . . . . . . . . 
Land...~a~n..Dr..rnnv~~.~r..hLghuay~ _.........................,........-....-....-......................-....“... 
. . . . . . . . . . . . . . . . . . . . . . . . 
. 

. . . . . . . . . . . . . . . . . . . . . . . . ...-..” . . . . . . . . . . . . . . . . . . . . . . . . . ..-.......................................... ^ . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Purrhw~r *nre.r that th Is o* Lba “ImoD .“d (d in the event o* . dofault In the pnymnt of 6”Y prins,p.l or 

intor0.t which CO”U”Y- for u ~01lod 01 AZ.... dw foll.~ Ing the s~oclfi~d duo data or ,b) in Ibe wont of , defa”,t In 

Effecrivc .darc.... rhc .._ 23rR _,. ., _,_ d a 01 American Investment company, by: 
septempey ...I ~~..~.~~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.9.L 

M...Tuke s.. ................................. 

...... ............................... ... ................ ....... ................ . 
~uUcnuc~tcd ais dlY Of Yfxnan.. ..... ........ ........ ................. ....... ,, I, ...... onondly c*ma I 
............... ................. .......................... ................... s’ ....... .. .qak.mh.c 
................................................................. ~hamna..PI..Wafnl..~nmnn ..H ., .. sma.:h, ......... .___ _,._ 

TITLE: MEArBER STATE BAR OF WISCONSlN 
,_ 

(If rd. ...... ... ... ....... mrhorizcd bY E ,OG.OG. wi ........ .............................. ShLI.) 

1*ts I*~T”YYc*I WAS 011*,,10 D” 
: .. .&ho. P...C.bbs.~.,..a~rs.~~~ ........................... 

............................................................... 
WD~CUIII ma), bo nutbont~catod o, nckn.,v,edgod. ~~tb 
am not nmss~ry., 



__... . . 
. . 6. :! 
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tECAL,DESCRIPTION 

Lot 5, Taylor La!ie, according to the Plat thereof recorded 
JlllY 19, 1990, in volume '5 of Plats, Paye 203 es Document NO. 
266289, located in GoVer"me"t Lot 6, Sectloll 1, Township 38 
North, Range 16 West in the TOW" oE Sire", Sornett County, 
wisconsin. 

Together with right of Ingress a"d egress over and across the 
P"I"I\'I'T: ING”R.S.3 IXG"R.S.5 rASl?HlcNT ,a:: ",",,.C EllllY dfPiCtcd on tllo 
Plat of TnYLOR LRKE. Said eaeement also to be used for 
ut11ity purposes. 

Reserving unto the Grantors, a"d their heirs, executors and 
assigns, easement 'rights for ingress, egress, and utility 
purpoees. These easement rights incl"de the right to clear, 
grade, make surf ace improvements and install overhead a"d 
undergrou"d utilities over, under and across the followilrg 
described parcels of land: 

The PRIVATE INGRESS EGRESS EASEMENT as more flllly I 
depicted on the Plat of TAYLOR LAKE. 

ThC above described proper!~ is Eurther subject to the 
following: . . 

1. The Grantees, 
ayree~that no mobile 

PROTECTIrE COVEMANTS 

be placed upon the 
illcludes any and 
licensed or titled 
with wheels and/or 
trailers and structures CmlmOllly Known as "monile homs~~, 
whether placed on a foundatio>l.or not. 

for tllamselves, their heirs a"d assigns, 
homes or;permanent campers or bwes shall 
'$yises berei" co"veyed. "Mobile homes" 

tra&lers or StruCtureS previously 
for road use; and trailers or strwtures 

.axles aU.ached a! any time, including all 

ai, 
2. The GraIltees, for thedselves, their he'irs. a"d assigns, 
shall "ot permit unregistered or abandoned vehicles, trash or 
junk to remain 011 said premises. 

3. All StrUctllreS shall ,lwe exterior finish, clapboard 
siding, shil>gles, sasonry, or equal quality finish. There is 
to be no tar paper, tar shingles, or tar paper siding allowed. 

I. All uLPI!ctIIro" urccto* uhnll LC ,xoI,Iptly a,,0 oY,,ed1~i"u"1y 
completed on their exterior, including paint or stain, 0" any 
ewter1or surface above the foundation within 6 months after 
construction is commenced. ::, 

5. Any primary residelrtiai etructure must have a minimum 500 
sware feet of living space. 

- 
6. Should any improvements o" the premises be damaged by 
casualty, or become unsightly through wear and tear, the same 
will be promptly razed, 0,' restored to a neat exterior 
appearance in line with tile building requirements above set 
forth. 

1. The land is restricted ayainst commercial timbering a"d 
commercializatio". 

,, /i 



contract. by and bornem . XWJCXi..XNYESMES~ .__......__...... 
. ..C??IPANY..X..NISCONSIN..EARTNERSHIE...I~UC~ NA2-G __._...__....._.... 
., :.a.. L72.5 _._.._____..._,...._........__.......................................... i”YC.dC.,“, 

‘.?i”C”CI .a”0 ar more, *nd . . JULXE..H.,..>~J.r.~,. b.S.xXGLz z.Ps!aN ,.,_. 

ii Thll . . . . . is...nQf . . . . . . . . . . hOrnmeld 
cm. (11 now 

pl0p~w. This is non-marital properey for Janas W. 
Smith and Thomae D. White 



““Y llenl or onc”mbrmcc.9 crcntod by Lb0 act or d.lUl OL Pursbrwr. lrnd EXEUIA: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
,.....................................................-....-................-..-.....--.-...........-- .......... - ..^. .. ..-........--........--..- ... 

., ..REaE~.lss~s,9n~~..s~~.~~ ~PFS and ....... e%-?menv ........ of’ ................. - TWQX~.:. ... ........................... ..-................--..-.........- .... 
..hred..sn~ss..s.?...~.Q.~.~.QY.Q.~ f ... Q.r..~~K~.~~Y..~.~.~~Q.~~~ ................ ..-..................................- ..................... 

. . . . . . . . . . . . . . . . . . . . . . ..-....-......-..-....-.-.............................-............-....................-.... ” . ...” . . . . . . . . . - . . . . . . . .._......._. 
Pvrchnror til*t hm b o* the and 

CTleCclVe aace cne ., . . . . . . a . . . . . . . . . . . . . . . Zbrh ._..._. day OI _,.__ Amertcan Investment Company, by: s~p~~~~~~~~~,~~~~s~*, __ 

* . . . . . . ulir..K...Millrr ,..._..__........_............ 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (SE.a) 
' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

*~TEcENTICAT~ON ACENOWLEDOTSENT 
SimnnNrc(a) . . . . . . . . . . . . . . . . . . . . . . . . . . ..-............... - . . .._........ SmTTE OF WlSCONSIN I 

. ..!?.%Xno r!. .................... County. 

..... ..- .. -..zsP.m!b.~ 5.. .... p..se. LhO rbora “.“.‘,:i 
Jnmc~..R....~r~,...~huma~..R....l~hi~ g ...... 
J.V.U.dL.kW.1cr.~ E 

........... 
..... ............................................ 
............................................................................... 



LEGAL DESCRIPTION 

LO?. 10, Taylor Lake, accordinq to the recorded Plat thereof, 
located i" Gover'nment Lot 6, section 1, Township 38 North, 
Range IS West in the Tow" of Siren, Burnett County, Wisconsin. 

Together with right of ingress and egress over and across the 
PRIVATE INGRESS EGRESS EASEMENT as more fully daplcted on the 
Plat Of TAYLOR LAKE. Said easement also to be used for 
utility purposes. 

Reserving unto the Gl-a"tOrS, and their heirs, executors and 
e.ssLg*Is, easeme"t rights for Ingr*ee, egress, and UtLLLty 
plllposeB. These easement rights include the right to clear, 
grade, make surface improvements and install overhead and 
underground utilities over, under and across the followi"g 
described parcels of land: 

(1) The PRIVATE INGRESS EGRESS EASEMENT as ",ore fully 
depicted on the Plat of TAYLOR LAKE, and 

I21 The southerly sixty-six (661 feet of Lot 10 lying 
East of the PRIVATE INGRESS EGRESS EASEHENT. The 
Grantors reserve the right to improve said south 
66' for roadwey a,rd "tility p"r,>oses. 

The above described property is further subject to the 
following: 

PROTECTIVE COVSNANTS 
,, ,.I 

. 1. The Grantees, for themseives their heirs end assigns, 
:'.agree thst no mobile homes or perman~nc campers or buses shall 

<be placed upon the premises herein conveyed. "Mobile homes" 
includes a"Y and all trailers or StruCtUres previously 
llce”#ed or titled for road "se; and trailers”~r structur~a 
with wheels end/or axles attached at any time, including all 
trailers and strlictures commonlY~-know" 
whether placed on a foundation or not. 

as "mobile homes", 

2. The Grantees, for themselves, their heirs, and assigns, 
Shall "Ot permit unregistered or abandoned vehicles, traSh or 
junk to remain on said premises, *, 

.;. All sErUCt,,res shall have exterior finish. clapboard 
,,s 'siding, shingles, masonry, or equal qllality finish. There is 

to be no tar paper, tar shi"gles, or tar paper siding allowed. 
_ 

4. All structures erected shalr he promptly and expeditiously 
completed o" their exterior, 
exterior surface above 

including pei"t or stain, on any 
the foundation within 6 months after 

ConStructlon is commenced. 

5. Any primary residential structure must have e minimum 500 
square feet of livitlg space. 

6. Should any improvements D" 
CabUaltY, 

the premises be damaged by 
or become ""sightly through wear and tear, the same 

will be promptly razed, or restored to a "eat exterior 
appearance 1II line 
forth. 

with the building requirements above set 

7. The land is restricted agei"st commercial timbering and 
commercu.lization. 



A+~~~~$ ~~VESTH!lNT COMPANY, A WISCONSIN PARTNERSHIP: .. :““~~~j;i’. ............ ... .............. . ..... ............ TRADE NAME ....... 
................................. . ............................................. ., .... ., .................. 

z -; DOC”MGIlT NO 
:‘r.r <- 

WARRANTY DEED 
E DAR OP WwXNSI& BORM 2 - 19C 

.z “rr ‘VOL ‘464 d3?2 

...... ........ ...................................................................... 
<~llvusx “UC, “iil’lal,Y to .c&wLYN ?a FEWLJ! .SXNF~~ ............... 

.P.ERS.‘JN. ............................................ .................... .: 

,.. __ _. 
,l,O mowa: described red CItntO in Bun?qF.f . ..____....__ 
StOtO 0, wisconrin: 

Tax Pnrccl No: . . . . . . . . . .._.................. 

See attached sheet for legal description TRANSEER $ 60.00 . ..L- 2. FEE _ - -- .- . 
‘I 

,.. .,,,. . . .._.............................................. (S.mL) 

* . . . . . . . . . . . . . . . . . . 

Simat”ro(r~ . . . . . . .._....___.......___......................__..._,._ 
- 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . __. 

authentientcd this . . . . . . . . dsy of . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 _.._.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

*. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..__. .__ . .._ _. _. . 
TITLE: MEMBER STATE BiLR OF WISCONS‘N 

II! not. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
1”tholilEd by * 100.05. wk. stat%, 

r*ts INITIVMCNI WA* DRIITED DI 

-!ohn P’ Ebben . . . . .._...._.._ .,...... I _._._......,.__. *cco*nv. . . . . . .._.........._....... 

. . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(SlCn~t~rcs nw be nutbenticntcd 0,’ nchnow,edged. Sot11 
me not nceerrary.) 

n-6 &/r//d/ i- /J-- 

. . . . . . . %X:x.nn.n . . . . . .._......._ County. 1 I" 
Pemndly LMI bciore me this _.. 

. . . . . . . . . . . p.G.~~S.~ . . . . . . . . . . . . . 192.9.. 
2LRf.....d.y o* 
we b.0”. “nrmd 

. ~RNRR..B,..R~~.~i..,..~~.V~.~.~..~.~...~~~.C . .._..._..___ 



LOT 6. T,,TLOR LAKR. according to the recorded Plat thereof. in the Town 
of Siren, Burnett County, Wisconsin. 

Together with right of ingress end egress over end ecross the PRIVATE I 
INGRESS EGRESS EASENENT as more fully depicted on the Plst of TAYLOR 
LAKE. Said esssment also to be used for utility purposes. 

Reserving unto the Grantors, and che~le heirs. executors and assigns. 
easement rights for ingress, egresz and utility purposes. These esse- 
ment rights include the right to clear. grade. make surface improvements 
and install overhead and undergroudd utilities over’, under, and ecross 
the follovfng described parcels of Yand: 

‘L’hC L’ILIYAm 1.NGRBSS EOlUSS E*sLIHwr Y” more fully 
depicted on the Plat of TAYLOR LAKE. 

The mbove described property is further subject to the following: 

PROTECTIVE COVENANTS 

1. The Grantees, for themselves, their heirs end assigns, agree that 
no mobile homes or permanent campers or buses shall be placed upon 
the premises herein conveyed. “Mobile homes” includes any and all 
trailers or structures previously licensed or titled for road use; 
and trailers or st.ru~ct,xee with wheels end/or axles attached et 
any rim, including all trailerrend structures commonly known es 
“mobile homes”, whether placed on a foundation or not. 

2. The Crancees, for themselves, their heirs, and assigns, shall not 
permit unregistered or abandoned vehicles, trash or junk to remain 
on slid prcmlscs. 

3. All structures shell have exterior finish, clapboard siding, shingles, 
masonry. or equal quality finish. There ie to be no tar paper. 
Car shingles. or ter paper siding allowed. 

- 
4. A11 str”ct”res erected shaii be promptly and expeditiously completed 

on their exterior including paint or stain on any exterior surince 
above the foundation within 6 months after ~~nstr~~tion is commenced, 

5. Any primary residential structure must have a minimum of 500 square 
feet of living space. 

6. Should any improvements on the premises be damaged by casualty, 
or become unsightly through wear and tear, the seme will be promptly 
razed, or restored to e neat exterior appearhnce in line with the 
building requirements above set forth. 

7. The land is IESC~~CCC~ nnninnt commercial timbering end commot- 
CftlliS~LfO”. 
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See .attachod sheet for legal descriptL,n. 
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This D&d, m.d, BODIED . ..MIN~WII.~.I"cqrpor.ated, a 
. . . . . . , ,Min"esota.rorporatrM. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..-............. 

,,...." . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ;" . . . . . . . . . . . . . . . . . . . . . . ..." ..I. . . . . . . . . . . 
.._...................................,...............,........,.................................., or-w 
~~~~m~~.lran..~n~e+e"t..C~pa"y~..a..U~aoona~"..pa~~"e~sh4~- 
,,._...........................,...................................,.,........ " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
,..........................................-......................,..... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
,,._..................................................................,..........................., Orant% 

Witness&h, TM the raid O~mor, ior I vbuble mnnldwatlo~...... 
,........,.............. Xen..a”d..Q0~.1Q0.f$~Q,M))..~l.lers . . . . . . . . . . . . . . . . . . . . . . . . . 
sonvays to Grmtae tils *ollovlin~ darrrmcd red elt,te in 
county, state ai w~~n.h: 

. . . . . . . . . &mett . . . . . . . . . . 

Lot 8 and 0, Certified Survey Map, of Volume 1, page 212; Lots E and F, of Certified 
Survey Map, Volume 3, page 119; Certified Survey Map, Volume 3, page 120; and Lot 5, 
Certified Survey Map, Volume 4, page 244-246. All certified survey maps recorded in 
the office of the Register of Oeeds for Burnett County, Wisconsin. All located in 
Government Lots 3 and 4, 13-39-14, Burnett Xounty, Wisconsini 
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BURNETT COUNTY 

ECElVED AND RECO.%X 

TKANSFER 
5 01.00 

FEE 

-r 

oar 

This Corporation has no 
co.r.porate..sea L - ............................... (SE.4.L) 

* ................................................................. 

A"THENTSCATSON 

.............................................................................. 
TITLE: MESlBER STATE BAR OF WISCONSIN 

(If not. .... ..... ... .......... ........ .............................. 
~uthorl.rd bY 9 1oa.00. vfil. str.ts., 

IH1I IIIIIIVMINT WA‘ D"ll?LO D" 
Michael 0. Erspamer 

...*yO..~"app..S~., 'chete~.; .!&1..$)720-‘. ......... 
......................................................................... 

(Skna.rur@* "W ho nnLonthtod or nclcnnw,od,:t!d. ILath 
ill0 IIOC ncecrwry., 

' BY: William W Stein Secretary-Treasur . .._.._.. . . . . . . . . . . . .._._... . . . . . . I... . . . . . . .._.._... 





TBIS INDENTURE, Made thh 9th w Of May ,A.D.1991 , 

to him in hand paid by the said p&t y of the second wrt, the receipt whereof is hereby eon: 
fessed and acknowledged, hns &en, granted, bargained, aold. remiaed, released, tiened, conveyed and conflamed, 
and by these present8 does give, grant, bargain. sell, remi.%. releaaa, alien, convoy and conflnn unto the aaid 

Party of the aexnd part, their hairs and assigna forever. the following-described property, 

situated in the County of nuenett , State of Wiaconain. to wit : 

~~vernmenc LOCS 3 and 4, Section 3, Tovnship 40 Nareh, Range 14 West, Burnett Count J 3 
Wioconsm. 

Tax Key Numbers: 28-4103-03-600 
28-4 10s03-9”” 

proporey Addross: 1860 xc*1er Road 
r‘ ,) ;:‘,,m Danbury, WI 54830 

.F~“l--~~~-~~ ,--- -- .-...-...._ _  

j I bmwt from Real Estate Transfer... 
I Tax, Sec. 77.2512) Wis. Stattites. 



., 

n%unicipal and zoning ordinances. recorded e~senenet for wblic uciliciar. recorded 
building and we reatriccionr snd covenants, if any.” 

TKE TITLE “sECRSTA~Y OF VBTERANO AFFAIRS” 
SHALL SE SUt)STI2~~,% F3R TBA’f OF “AIM’ ICT?ATOR 
OF YRTUIANS AFFAIRS” 8AC.N TIME THAT IT APPEAPS 
IN TO18 DoCo~*IE,,T P”RRU”T TO lwP PII.‘.“IYIoNo OF 
SECTION 2, PUB. 1. NO. 100-527, TKE DEFAF.TldEN4 
OP vrypN8ANs ABBAIRY ACT. 

, 



NOTICE OF APPEAL INFORMATION 

Notice Of Rights For Rehearing Or Judicial Review, The Times Allowed For 
Each. And The Identification Of The Party To Be Named As Respondent. 

Serve Petition for Rehearing or Judicial Review on: 
STATE OP ~JISCONSIN REAL ESTATE BOARD 

1400 East Washington Avenue 
P.O. Box 8935 

Madison. WI 53708. 

The Date of Mailing this Decision is: 

Pebruary 27, 1996 

Any pcraon aggicved by this order may file a mitten petition for shearing within 
20 days sfter servia of this order, as provided in sec. 227.49 of the Wisconsti Statutes, a 
cOWof~~isleprimedonsidetwoof~shcet.The20dayperiodconnnenasthe 
dayofpasonal~~ormailingofthisdecision.~dareofmailiagthisdecisianis 
shown above.) 

A petition for r&earing should name as respondent and be filed with the patty 
identifttintheboxabo~. 

A petition for rehearing is not a prerequisite for appeal or review. 

2. JUDICIAL REVIEW. 
Any puson aggrieved by this decision may petition for judicial review as specified 

in sec. 22753, Wisconsin Statutes a copy of which is reprinted on side two of this sheer. 
By law, a petition for review most be filed in c&nit couxt uuj &aid name as the 
mspondent the party listed in the box above. A copy of the pethion for judicial review 
shouldbesweduponthepartylistedindteboxabove. 

Apetitiarmostbetiledwhhin30daysafterserviaofthisdecisionifthereisno 
pathion for mhcatiq, or widko 30 days aik mce of the order fittatty disposing of a 
petition for rehear&, or within 30 days afkr the finat disposition by opuadon of law of 
anypetitimtfort&earing. 

‘lb 30-&y period for sending and filing a petition commences on dte day after 
petsonal au-via or mailing of the decision by the agency, or the day after do f4 
disposition by OpXtiOn of the iaw of any petition for rehear+ (The date of mailing this 
decision is shown above.) 


