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STATEOF WISCONSIN|
JEFORE THE REAL ESTATE APPRAISERS BOARD

INTHE MATTER OF THE DISCIPLINARY

PROCEEDINGS AGAINST

FINAL DECISION AND ORDER
SHERRY E.SCOTT,
RESPONDENT. LSOT05169APP

“The parties to this action for the purpose of Wis. Sta, § 227,53 are:

Sheny E. Scott
98108 Avenue
Pleasant Prairie, WI 53158

Wisconsin Real Estate Appraisers Board
P.0. Box 8935
Madison, WI 53708

Department of Regulation and Licensing
Division of Enforcement

Division of Enforcement Case No. 06 APP 070

P.O.Box 8935
Madison, WI $3708-8935
the attached this matter, subject ‘the Real Estate Appraisers Board (Board). The Board ibl
cordingly, th fFactand Conclusions of Law and Order:
FINDINGSOFFACT
L ShemyE. licensure the state of Wis 4-1892), which
2. Ms. Scott’s mostrecent address on fil with the Wisconsin Department of L 98108 WIS3ISS
ER? i i Appraiser. As part of M. Department, s Appraisal i th Ms.
Scott's application
4. Thematter was refemred o the Division of Ms. Scott USPAP.
5 M Enforcement that it Ms.S the original set of: s sent in as part of her app i correct, and had been sent i M Depart
6. Thecomected, Ms. Scott sent 'USPAP as detailed below.
COUNTI Tahoe Dri wi
. On o about November 1. 2005, Ms. Scott compleied an appruisal for property located at 5812 Tahoe Drive, Mount Pleasant, WI 53406 The appraisal showed a market value of § 202000
4 app 005t {Professional 1 Practice (USH
a 1 Time by Rule 1-2(c)iv):
3 1-4(3) Sales forany of 8%and 16% for time, but there s o explanation for the lack of consistency or for s 2and 3 Sales 2and for
orforthe i i 000 fora total), while Sale fora Ofyear or 1% otal);
< dards Rule 1-4(b) Cost 3 por;
a dards Rule 222 land report;
e Sandards Rule 22(b)xi) D
£ Standards Rule 1-1 Developing an Appmis Rule 2:1 Report Not which i i upporicd.
COUNT Ii—Appraisal of 5900 192 Avenug, Kenosha, WI
. 1,2005, M proper 19t Avenue, Kenosha, WI 53140, The appraisalshowed a market value of
S116000.
6 appr and 20051 Profssional Apprisal Pracice (
a 1 Tim e Rule 1-2(6Xiv):
b, Sundards Rule 1:20) Seopeof work statement;
. 1-4(a) Sales C by forany of hat “adjustments .. were based on 7 is not helpful and why are the GL 0 115 years o, yet forthe lack of adjustment for
Salle | when it is apparently in better condition than the Subject(“above average’” for Sale 1 vs. “average” for Subject):
a dards Rule 1-4(b) Cost y 3 y report;
e 1401 by . the rents for in Tease dates; “fee simple” be o leases Teases? is
f dards Rule 1-4(d) Iterest po pror “fee simple” when Teased fee” or  ifither of hether or ifthe box for
e Reporting C Supp Tand value, the marketrent used, and the GRM “restricted” report not  “summary” report; and
h 11 Dexel J and Standards Rule 2-1 bove, which
COUNTIIL wi
7. On or about May 17, 2005, Ms. Scott completed an appraisal for property located at 5304 Springbrook Road, Pleasant Prairie, WI, 53158, The appraisal showed a market value of S 179,000,
3 appra 20051 Professional Appraisal Practce (USPAP) in the following respects:
a s Time by s 1200
b, Sunduds Rule 1:20) Seapeof ‘work statement;
c 1-402) Sales by falling forany of 1and3 79/sq. . or it d Sal 6950, for the difference; i
1 i, but i b 1
a ards Rule 14(b) Cost pr 592 0r 6,532, R);
o StndadsRule .
3 1-1 Devcloping an Appraisal and Standards Rule 2-1 Report valuation, $103000in 1
CONCLUSIONS OFLAW
1. The Wisconsin Real E: b pursuant to Wis. Stat. § 45826, Wis. Sat. § 22744(5).
2
2.2005 120, Exposure Time;

b.2005 USPAP Standards Rule 1-2(), Seope of Work:
2005 USPAP 1-4(a), Sales Comparison Approach;

d. 2005 USPAP Standards Rule 1-4(b), Cost Approach;
2005 USPAP Standards Rule 1-4c), ncome Approach;
12005 USPAP Standads Rule 1-4(d), Interest Valucd;
22005 USPAP Standards Rule 2-2, Reporting Options;

h. 2005 USPAP Standards Rule 2-2(b)(xi), Departure; and

1. 2005 USPAP Standards Rule 1-1, Developing an Appraisal

3. Asaresultoftheabove violations, Ms. Scoft

‘Wis. Admin. Code § 86,01

Wis. Admin. Code § 86.01(1) and Wis. Stat. § 458 263)(b) and (c).



NOW, THEREFORE, IT IS HEREBY ORDERED that:

1 licensure: E.Scott | 41892, is hereby

2. Respondent Sherry E. Scott shall, within one year o the date of this Order, successfully complete the course entiled “Basic Appraisal Procedures”™ offered by the Appraisal Insttute, ather own expense, including taking and passing the exam offered for the course.

3w N - . . Noneof! - . Board or the Department of| jonand |

4. Ms.Scottshall not apply I Certified Residential Appraiser or Certified General y fihis Order. I the event that M ppraiscr or C inthe the Real E Revi work samples
f this Ord

5. Sherry E. Scott shal, within 60 days of the date of this Order, pay COSTS of this mafterin the amount of § 700.00.

6 Wisconsin Department of L faxedor. this address:

Department Monitor
Division of Enforcement
Department of Regulation and Licensing
P.O. Box 8935, Madison, WI 53708-8935
Telephone (608) 261-7904, Fa (608) 266-2264

7. Violation of any of the terms of this Order f p Respondent’s license. the terms of this Order. Py
his order, Ms. Scott 4-1892 SHALL BE SUSPENDED, without futher notice or hearing, until Respondent has complied with the terms of this Order.




8. This Order s effective on the date ofis signing.

WISCONSIN REAL ESTATE APPRAISERS BOARD

by Mark P. Kowbel 51607
A Member of the Board Date



