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STATE OF WISCONSIN

BEFORE THE REAL ESTATE APPRAISERS BOARD

------------------------------------------------------------------------------------------------------------
--------

IN THE MATTER OF THE DISCIPLINARY

PROCEEDINGS AGAINST

JOHN P. FORSYTHE, FINAL DECISION AND ORDER

RESPONDENT 95 APP 001

LS9908268APP

------------------------------------------------------------------------------------------------------------
--------

The parties to this action for the purposes of Wis. Stats. sec. 227.53 are:

John P. Forsythe
W2693 County Road N
Coon Valley, WI 54623

 

 

Bureau of Business and Design Professions
Real Estate Appraisers Board
P.O. Box 8935
Madison, WI 53708-8935

 

 

Department of Regulation and Licensing
Division of Enforcement
P.O. Box 8935
Madison, WI 53708-8935

The State of Wisconsin, Real Estate Appraisers Board, having considered the Stipulation Agreement Annexed-
hereto of the parties, in resolution of the captioned-matter makes the following:

ORDER

NOW, THEREFORE, IT IS HEREBY ORDERED pursuant to jurisdiction and authority granted to the Board that the
Stipulation Agreement annexed hereto, filed by Complainant’s Attorney, shall be and hereby is incorporated, made
and ordered the Final Decision and Order of the State of Wisconsin, Real Estate Appraisers Board.

Let a copy of this Order be served on Respondent by certified mail.

Dated this 26th day of August, 1999.

Paul Vozar

Signature

 

STATE OF WISCONSIN



BEFORE THE REAL ESTATE APPRAISERS BOARD

------------------------------------------------------------------------------------------------------------
--------

IN THE MATTER OF THE DISCIPLINARY :

PROCEEDINGS AGAINST

JOHN P. FORSYTHE STIPULATION

RESPONDENT. 95 APP 001

------------------------------------------------------------------------------------------------------------
--------

 

Respondent John P. Forsythe (Forsythe), and Complainant’s Attorney, Henry E. Sanders, Division of Enforcement,
having reached agreement for disposition of the captioned-matter, stipulate and agree as follows:

1. Respondent Forsythe of W2693 County Road N, Coon Valley, Wisconsin, was at all time material to the
complaint, registered as a certified general appraiser and licensed appraiser, and has been so registered under
the provisions of Ch. 458, Wis. Stats., since January 14, 1992.

2. The Stipulation shall be submitted to the Real Estate Appraisers Board (Board).

a. This Stipulation is dispositive of Investigative Complaint # 95 APP 001.

3. Respondent has been advised of his right to a public hearing on each and every allegation of the complaint,
but hereby freely and voluntarily waives his right to a hearing in this matter, on the condition that all provisions
of this Stipulation be acceptable to and approved by the Real Estate Appraisers Board.

a. Respondent further agrees to waive any appeal of the Real Estate Appraisers Board’s Final Decision and Order
adopting the Stipulation Agreement.

4. In early April, 1993, Respondent agreed to do an appraisal of Albert’s Food & Wet Goods Inc., D/B/A At The
Corner Supper Club, located at Box 166, Rural Route #1, Galesville, WI, 54630. The Legal Description for said
property is SW/SW Section 34, T19N R9W.

a. Respondent visited the sight, viewed construction plans, reviewed business projections, and reviewed
comparable sales.

b. Respondent verbally reported to James Schultz (Schultz), Exec. Vice President and Cashier, State Bank of
Arcadia (Arcadia Bank), that the appraisal was going to be valued at $255,000.00.

c. Respondent was fully informed that the written appraisal was needed to satisfy the requirements to support a
SBA guaranteed loan.

5. In November, 1993, Arcadia Bank still had not received said written appraisal and contacted the Respondent.
The Respondent stated that he had just mailed a written appraisal. To this day the Arcadia Bank has not
received a written appraisal.

6. Schultz and some of his employees attempted on several occasions to contact Respondent by telephone,
leaving messages, and via written correspondence. Respondent failed to respond.

7. On December 1, 1995, Respondent stated, in a letter to the Department, that he had agreed to perform said
appraisal but that he informed Arcadia Bank that the value of said property would range from $225,000 and
$235,000.

a. Respondent could not produce documentation regarding this.

b. On January 22, 1996, Respondent stated that the only documentation he has on file pertaining to said
appraisal are field notes. Respondent did not provide said notes to the Department as requested.

8. By virtue of the above enumerated acts and/or omissions, including those acts enumerated in the Civil Action
and Complaint, Respondent, Forsythe, has violated sect. 458.26(3)(b) Wis. Stats., and 458.26(3)(c) Wis. Stats.,
by engaging in unprofessional or unethical conduct in violation of rules promulgated under s. 458.24 and by



engaging in conduct while practicing as an appraiser which evidences a lack of knowledge or ability to apply
professional principles or skills.

9. Based upon the above and in settlement of these matter, Respondent, Forsythe hereby consents and agrees
to a Reprimand and to pay a forfeiture of $1,000.00, whenever this stipulation is signed by the Real Estate
Appraisers Board’s designee,

10. On or before the effective date of the Board’s order , Respondent shall submit payment to the attention of
Michelle Neverman, P.O. Box 8935, Madison, WI 53708-8935.

11. Respondent further agrees that this stipulation agreement may be incorporated into the Board’s Final Decision
and Order adopting the stipulation agreement.

12. Respondent further agrees that Complainant’s attorney Sanders may appear at any closed-deliberative
meeting of the Board with respect to this stipulation, but that appearance is limited solely to clarification,
justification, and to statements in support of the stipulation and for no other purpose.

 

 

John P. Forsythe August 20, 1999

Respondent Date

 

 

Henry E. Sanders August 24, 1999

Complainant’s Attorney Date

 

 

 

 

 

 

 


