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STATE OF WISCONSIN 
BEFORE THE REAL ESTATE BOARD 

IN THE MATTER OF THE DISCIPLINARY : 
PROCEEDINGS AGAINST 

: FINAL DECISION AND ORDER 
BILL F. HOLMAN, : Case Number 96 REB 048 

RESPONDENT 
LS Cfs07235 REB 

The parties to this action for the purpose of Wis. Stats. sec. 227.53 are: 

Bill F. Holman 
County Highway BH 
Highland, WI 53543 

Wisconsin Real Estate Board 
P.O. Box 8935 
Madison, WI 53708 

Department of Regulation and Licensing 
Division of Enforcement 
P.O. Box 8935 
Madison, WI 53708-8935 

The parties in this matter agree to the terms and conditions of the attached Stipulation as 
the final disposition of this matter, subject to the approval of the Board. The Board has reviewed 
this Stipulation and considers it acceptable. 

Accordingly, the Board in this matter adopts the attached Stipulation and makes the 
following: 

FINDINGS OF FACT 

1. Bill F. Holman (“Holman”), date of birth 2/2/34, is licensed in the State of 
Wisconsin as a real estate broker having license # 90-19568. This license was first granted to him 
on 814177. 

2. Holman’s most recent address on tile with the Department of Regulation and 
Licensing is, County Highway BH Highland, WI 53543. 

3. On or about July 27, 1983, Holman was disciplined by the Wisconsin Real Estate 
Board in case number 79 REB 116. A copy of this Final Decision and Order is attached hereto 
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as Exhibit A, and incorporated herein by this reference. This Order suspended the real estate 
broker license of Holman. 

4. On or about March 20, 1984 the Real Estate Board issued a decision in case 
number 83 REB 399, wherein the Real Estate Board suspended Holman’s license for 45 days as 
a result of violating the July 27, 1983 disciplinary order of the board. A copy of this Final 
Decision and Order is attached hereto as Exhibit B, and incorporated herein by this reference. 

5. On or about December 10, 1995, Holman entered into a WB-Farm Listing 
Contract-Exclusive Right to Sell, for the marketing of farm property held by the Estate of 
Thomas Scullion located, at 789 County I, Highland, WI 53543. A copy of this listing is 
attached hereto as Exhibit C, and incorporated herein by this reference. 

6. On or about December 10, 1995 Holman prepared a “DISCLOSURE OF REAL 
ESTATE AGENCY” form for the signature of the two personal representatives of the Estate of 
Thomas Scullion. A copy of this form is attached hereto as Exhibit D, and incorporated herein 
by this reference. 

7. On or about January 23, 1996 Holman, as agent of the “seller”, drafted a WB-12 
Farm Offer to Purchase, for the signature of buyers Larry Bon&amp and Steve Edwards. This 
offer states that earnest money of $500.00 accompanied the offer and that an additional 
%4,500.00 would be paid to the broker within 5 days of “OK of financing”. The financing 
contingency allowed financing to be confirmed within 30 days of the date of acceptance. 
Holman did not sign a receipt for the earnest money delivered to him with the offer. A copy of 
this Offer to Purchase is attached hereto as Exhibit E, and incorporated herein by this reference. 
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8. On or about January 27, 1996 Holman drafted a Counter-Offer for the transaction 
which was accepted on January 3 1, 1996. A copy of this Counter-Offer is attached hereto as 
Exhibit F, and incorporated herein by this reference. 

9. On or about February 6, 1996 the financing contingency was waived by Edwards 
and Bomkamp. 

10. ‘Ibe terms of the purchase contract state that the transaction was to close “. no 
later than April 1, 1996 unless another date or place is agreed to in writing. 

11. The transaction closed on April 30, 1996 and no agreement was prepared by 
Holman for delay of the closing date. 

12. During investigation of this matter, the Division of Enforcement requested a copy 
of Holman’s entire tile and all relevant documents. Holman failed to provide any real estate trust 
account documents to the Division. Holman also failed to provide any agency disclosure forms 
except for the one signed by the seller’s personal representatives dated December 10, 1995. 



13. The closing statement drafted by Holman for the closing of this transaction is 
attached hereto as Exhibit G, and incorporated herein by this reference. No earnest money is 
accounted for on this closing statement. 

14. Prior to closing, and without the knowledge or consent of the seller, Holman 
showed the residence and outbuildings plus adjoining acreage to prospective purchasers who 
might be interested in purchasing the buildings from the buyers Edwards and Bomkamp. At the 
time of this showing, Edwards ands Bomkamp did not have occupancy of the property. 

15. At the time of the showing, Holman did not have an agency agreement with 
Edwards and Bon&amp. 

16. At the time of the showing, Holman did not have a buyer’s agency agreement 
with the potential purchasers. 

17, Upon learning of Holman’s showing of the property to persons who might 
potentially purchase it from Bomkamp and Edwards, the seller’s representatives objected to 
Holman. 

18. Holman failed to obtain signed Agency Disclosure forms from the potential 
buyers and failed to obtain a signed Agency Disclosure form from Edwards and Bomkamp. 

CONCLUSIONS OF LAW 

1. The Wisconsin Real Estate Board has jurisdiction to act in this matter pursuant to 
sec. 452.14, Wis. Stats. 

2. The Wisconsin Real Estate Board is authorized to enter into the attached 
Stipulation pursuant to sec. 227.44(5), Wis. Stats. 

3. Respondent Bill F. Holman has violated: 

a. Sections 452.133(2)(a) and 452.14(L) ofthe Wisconsin Statutes by failing 
to loyally represent the client interests of the Estate of Thomas Scullion by providing the 
brokerage services described above to Edwards, Bon&amp and potential purchasers of Edwards 
and Bon&amp at a time when he had an agency relationship with the Estate and no written 
agency relationship with Edwards and Bon&amp and no written consent from the representatives 
of the estate. 

b. Sections RL 24.025(2) and 24.08 of the Wisconsin Administrative Code 
and Sections 452.14(3)(i), 452.135(l), 452.137(l), and 452.14(3)(L) of the Wisconsin Statutes 
by providing brokerage services to one or more clients or customers without a written agency 
agreement. 
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c. Sections RL 24.07(S) and 24.08 of the Wisconsin Administrative Code 
and Sections 452.135(2), 452.14(3)(i), and 452.14(3)(L) ofthe Wisconsin Statutes, by failing to 
have a written agreement with all parties when the date of closing was changed from April 1, 
1996 to April 30: 1996, by not having a written listing contract with Larry Bomkamp and Steve 
Edwards for property that was shown between February 6, 1996 and April 30, 1996, and by not 
providing a written Agency Agreement to Bomkamp and Edwards and by not providing a written 
Agency Agreement to the potential buyers from Bomkamp and Edwards. 

d. Sections RL 15.03(l) and 24.08 of the Wisconsin Administrative Code 
and Sections 452.14(3)(h) and 452.14(3)(i) of the Wisconsin Statutes, by failing to account on 
the written closing statement for all funds received and paid by him in connection with the 
transaction between the Estate of Thomas Scullion and Larry Bomkamp and Steve Edwards. 

ORDER 

NOW, THEREFORE, IT IS HEREBY ORDERED, that the attached Stipulation is 
hereby accepted. 

IT IS FURTHER ORDERED, that the real estate license of Respondent Bill F. Holman, 
license # 90-19568, is hereby Reprimanded. 

IT IS FURTHER ORDERED, that Respondent Bill F. Holman, within six months of the 
date of this Order, successfully complete the following course modules from the real estate 
salesperson’s course at an educational institution approved by the Department of Regulation and 
Licensing: 

a. The two hour Contracts module RL 25.02(2)(a), 

b. The four hour Approved Forms module RL 25.02(2)(b), 

C. The’five hour Trust Accounts, Escrow, Closing Statement module RI. 25.02(2)(c), 
I i 

d. The fouf hour Business Ethics module RL 25.02(2)(g), and 

e. The five hour Consumer Protection module RL 25.02(2)(h) 

and submit proof of the same in the form of verification from the institution providing the 
education to the Real Estate Board, P.O. Box 8935, Madison, WI 53708-8935. None of the 
education completed pursuant to this requirement may be used to satisfy any continuing 
education requirements that are or may be instituted by the Board or the Department of 
Regulation and Licensing. 

IT IS FURTHER ORDERED, that in the event Respondent Bill F. Holman fails 
to successfully complete the educational requirements within the time and in the manner as set 
forth above, then and in that event, and without further notice to the Respondent Bill F. Holman, 
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Attachments: Exhibits A, B, C, D, E, F and G. 
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his real estate license shall be suspended without further hearing and without further Order of the 
Board, and said suspension shall continue until further order of the Board. 

IT IS FURTHER ORDERED, that Respondent Bill F. Holman, pay a FORFEITURE of 
$1 ,OOO.OO, within 30 days of the date of this Order by making payment of the same to the 
Department of Regulation and Licensing, P.O. Box 8935, Madison, WI 53708-8935. 

IT IS FURTHER ORDERED, that in the event Respondent Bill F. Holman fails to pay 
the $l,OOO.OO forfeiture within the time and in the manner as set forth above, then and in that 
event, and without further notice to the Respondent Bill F. Holman, his real estate license shall 
be suspended without further hearing and without further Order of the Board, and said 
suspension shall continue until the full amount of said forfeiture have been paid to the 
Department of Regulation and Licensing and his failure to pay the forfeiture shall be considered 
a violation of this Order by the Board. 

IT IS FURTHER ORDERED, that Respondent Bill F. Holman, pay partial costs of 
$300.00, within 30 days of the date of this Order by making payment of the same to the 
Department of Regulation and Licensing, P.O. Box 8935, Madison, WI 53708-8935. 

IT IS FURTHER ORDERED, that in the event Respondent Bill F. Holman fails to pay 
the $300.00 costs within the time and in the manner as set forth above, then and in that event, 
and without further notice to the Respondent Bill F. Holman, his real estate license shall be 
suspended without further hearing and without further Order of the Board, and said suspension 
shall continue until the full amount of said costs have been paid to the Department of Regulation 
and Licensing and his failure to pay the costs shall be considered a violation of this Order by the 
Board. 

IT IS FURTHER ORDERED, that tile 96 REB 048 be, and hereby is closed. 

Dated this= day of gd , 1998. )/ 



STATE OF WISCONSIN 
BEFORE THE REAL ESTATE BOARD 
-_------------------_____________I______---------------------- 
IN THE MATTER OF DISCIPLINARY 
PROCEEDINGS AGAINST 

FINAL DECISION 
BILL F. HOLMAN, AND ORDER 

RESPONDENT. 
------------------_-___--_--_-_-------_---------------------- 

The State of Wisconsin, Real Estate Board, having considered the 
above-captioned matter and having reviewed the record and the Proposed 
Decision of the Hearing Examiner, makes the following: 

NOH, THEREFORE, IT IS ORDERED that the Findings of Fact and Conclusions 
of Law included in the Proposed Decision filed by the examiner, a copy of 
which is annexed hereto, shall be and hereby are made and ordered as the . 
findings of fact and conclusions of law by the State of Wisconsin, Real 
Estate Board , In the Matter r Disciplinary Proceedings Against Bill F -2 
Rolman, Respondent. 

IT IS FURTHER ORDERED that the license of Bill F. Holman to practice 
as a real estate broker in the State of Wisconsin be, and hereby is suspended 
for a period of 30 days conrmencing on September kt, 1983. 

EXPLANATION FOR VARIANCE 

The examining board has adopted the hearing examiner's decision in 
its entirety, which was based upon a stipulation between the parties, with 
the exception of the effective date for the commencement of the thirty day 
suspension. The proposed decision set forth September 7, 1983 as the 
effective date for the suspension, but noted that this date could be altered 
by the board pursuant to the stipulation. Since the board believes the 
suspension should be served subsequent to time of its final decision in 
this case, the effective date has been altered accordingly. 

Dated this 22nd day of September, 1983. 

863-231 

EXHIBIT 
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BEFORE THE STATE OF WISCONSIN 
REAL ESTATE BOARD 
-----_--------------------------------------------------------------------- 
IN THE HATTER OF TRE DISCIPLINARY : 
PROCEEDINGS AGAINST 

PROPOSED DECISION 
BILL F. HOLMAN, 

RESPOhDEhT 
--------------------------------------------------------------------------- 

The parties to this proceeding for the purposes of Wis. Stats. 
sec. 227.16 are: 

Bill F. Holman 
County BH 
Highland, WI 53543 

State of Wisconsin Real Estate Board 
1400 East Washington Avenue, Room 281 
P.O. Box 8936 
Madison, WI 53708 

- ._ 
Department of Regulation and Licensing 
Division of Enforcement 
1400 East Washington Avenue, Room 183 
P.O. Box 8936 
Pladison, WI 53708 

The hearing examiner has received a Stipulation executed,by Bill F. 
Holman, respondent herein, by Paul F. Angel, attorney for respondent, and 
by Michael J. Buchanan, attorney for complainant. A copy of the Stipulation 
is attached hereto and made a part hereof. 

Based upon the Stipulation and the pleadings on file herein, the 
examiner recommends that the Real Estate Board adopt as its final decision 
the following Findings of Fact, Conclusions of Law, and Order, which are 
the terms agreed upon and stipulated to by the parties. 

FINDINGS OF FACT 

1. BILL F. HOLMAN, of County BH, Highland, Wisconsin 53543, hereafter 
referred to as the Respondent, is licensed as a real estate broker, d/b/a 
Hawkeye Realty and has been so licensed under the provisions of Chapter 452, 
Uis. Stats., as a real estate broker since August 4, 1977. 

2. Phyllis Nelson signed a listing contract with Bill F. Holman, 
d/b/a Hawkeye Realty on or about May 30, 1979 for the sale of her 175-acre 
farm located in the Town of Dodgeville, Iowa County, Wisconsin. 

3. On or about June 26. 1979 Respondent drafted an Offer To Purchase 
in which Kenneth C. and Sherilyn L. Nodolf offered to purchase the Nelson 
farm for $175,000.00. Said Offer To 'Purchase was accepted by Nelson on or 
about July 2, 1979. The transaction was set to close on January 1, 1980. 
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4. The purchase contract referred to in paragraph R3 contained a 
financing contingency clause worded as follows: "Above offer is subject to 
obtaining financing by July 25, 1979." 

5. On or about October 8, 1979 Nelson informed the Nodolfs that she 
no longer wished to sell the farm. 

6: The Nodolfs started a civil action, Case No. 79 CV 137, in Circuit 
Court of Iowa County, Wisconsin to compel Nelson to convey the farm to them 
in accordance with the'terms of the purchase contract. 2 

7. The Honorable Kent C. Houck, Circuit Judge of Iowa County, 
Wisconsin on July 21, 1980 issued.a Decision in Case No. 79 CV 137 finding 
that the above-mentioned financing contingency clause was indefinite and 
vague; and therefore there never was a binding purchase contract created by 
the Offer To Purchase and the acceptance. The Court then granted Nelson's 
motion for Summary Judgment and dismissed the Nodolf's suit for specific 
performance. 

8. The financing contingency clause as drafted by the Respondent is 
inadequate, indefinite, vague and uncertain, thereby rendering the purchase 
contract as accepted, a nullity and unenforceable; and fails to adequately 
express the exact agreement of the parties.. 

CONCLUSIONS OF LAW 
I 

i. The Real Estate Board has jurisdiction in this matter pursuant to 
Wis. Stats. sec. 452.14. 

2. Respondent by failing to draft the financing contingency clause 
so that upon acceptance the purchase contract became a binding enforceable 
contract between the parties has violated sec. 452.10(2)(i), Wis. Stats., 
by demonstrating untrustworthiness or incompetency to act as a broker in a 
manner which safeguards the interests of the public. 

3. 'Respondent by drafting the financing contingency clause in 
inadequate, indefinite, vague and uncertain terms failed to adequately 
express the exact agreement of the parties in violation of Wis. Adm. Code 
sec. REB 15.01(22), then in effect, and is in violationof sec. 452.10(2)(i). 
by demonstrating untrustworthiness or incompetency to act as a broker in a 
manner which safeguards the interests of the public. 

NOW, THEREFORE, IT IS ORDERED that the license of Bill F. Holman-to 
practice as a real estate broker in the State of Wisconsin be, and hereby 
is suspended for a period of 30 days commencing on September 7, 1983. 

(In the event the Real Estate Boatd fails to accept any provision of this 
Proposed Decision except the effective date of the Order, the case shall be 
returned to the hearing examiner for further proceedings with a statement 
from the Board as to why the Proposed Decision was not approved.) 

wRA:cls 
6721 
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Dated at Madison, W isconsin this , f?-?L.y of July, 1983. 
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STATE OF WISCONSIN 
BEFORE THE REAL ESTATE BOARD 

IN TIZE MATTER OF DISCIPLINARY : 
PROCEEDINGS AGAINST 

FINAL DECISION 
I BILL F. HOLMAN, AND ORDER 

RESPONDENT. 

The State of Wisconsin, Real Estate Board, having considered the 
above-captioned matter and having reviewed the record and the Proposed 
Decision of the Hearing Examiner, makes the following: 

ORDER 

NOW, THEREFORE, IT IS HEREBY ORDERED that the Proposed Decision 
annexed hereto, filed by the Hearing Examiner, shall be and hereby is, 
made and ordered the Final Decision of the State of Wisconsin, Real 
Estate Board, with the exception of paragraph 4 of the Findings of Fact 
which is altered and adopted to provide as follows: 

"4. Notwithstanding the suspension period between September 26, 
1983, and October 26, 1983, as is set forth in Exhibit A attached to the 
Complaint herein, HOLMAN held himself out to be a licensed broker or 
otherwise acted as a real estate broker by so: (1) advertising in 
(a) Dodgeville Chronicle on or about the following dates: 10/13/83, 
10/20/83, as is more fully set forth in Exhibits F and G attached to the 
Complaint herein; (b) The Advisor, a shoppers' news adjunct to the 
Dodgeville Chronicle, on or about the following dates: 10/11/83, 10/18/83, 
as is more fully set forth in Exhibits H and I attached to the Complaint 
herein." 

EXPUNATION OF VARIANCE 

Paragraph 4 of the Findings of Fact contained in the Proposed 
Decision has an apparent typographical or scrivener's error. The date 
set forth in that finding as "10/3/83" should actually be "10/13/83" iil 
order to conform with the date cited in the Stipulation. Accordingly, 
this finding has been modified by the board to accurately reflect the 
agreement of the parties. 

A party aggrieved by this decision may petition the board for 
rehearing within twenty (20) days after service of this decision pursuant 
to Wis. Stats. sec. 227.12. The party to be named as respondent in the 
petition is Bill F. Holman. 

A party aggrieved by this decision who is a resident of this state 
-Y also Petition for judicial review by filing the petition in the 
office Of the clerk of the circuit court for the county where the party 
aggrieved resides within thirty (30) days after service of this decision. 
A Party aggrieved by this decision who is not a resident of this state 

BXHIBIT 
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must file the petition for judicial review in the office of the clerk 
of circuit court for Dane County. A party aggrieved must also serve the 
board and other parties with a copy of the petition for judicial review 
within thirty (30) days after service of this decision pursuant to W is. 
Stats. sec. 227.16. The party to be named as respondent in the petition 
is the State of W isconsin, Real Estate Board. 

Dated this 2 2 day of March, 1984. 

1750 



STATE OF WISCOXSIN 
BEFORE THE REAL ESTATE BOARD 

IN THE MATTER OF DISCIPLINARY 
PROCEEDINGS AGAINST 

BILL F. HOLMAN, 
RESPONDENT. 

PROPOSED DECISION 

The parties to this proceeding for the purposes of Wis. Stats. 
sec. 227.16 are: 

Bill F. Holman 
County BH 
Highland, WI 53543 

State of Wisconsin 
Real Estate Board 
1400 East Washington Avenue, Room 281 
P-0. Box 8936 
Madison, WI 53708 

Deparment of Regulation h Licensing 
Division of Enforcement 
1400 East Washington Avenue, Room 183 
P-0. Box 8936 
Madison, WI 53708 

The hearing examiner has received a Stipulation executed by the 
Respondent, Bill F. Holman; by Paul F. Angel, attorney for respondent; 
and by J. Theodore Hall, attorney for complainant. A copy of the Stipulation 
is attached hereto and made a part hereof. 

Based upon the Stipulation and the pleadings on file herein, the 
examiner recommends that the Real Estate Board adopt as its final decision 
the following Findings of Fact, Conclusions of 'Law and Order, which are 
the terms agreed upon and stipulated to by the parties. 

FINDINGS OF FACT 

1. BILL F. HOLMAN, of County BH, Highland, Wisconsin 53543 (HOLMAN) 
is licensed as a real estate broker, d/b/a Hawkeye Realty, and has been 
SO licensed under the provisions of Chapter 452, Wis. Stats. since 
August 4, 1977. 

2. On or about September.22. 1983, the Real Estate Board entered 
its final decision and order in case #79 REB 119, Holman, setting forth 
in pertinent part in the order section thereof that "the license of 
Bill F. Holman to practice as a real estate broker in the State of 
Wisconsin be, and hereby is, suspended for a period of 30 days commencing 
on September 26, 1953," all as more specifically set forth in Exhibit A 
attached to the complaint herein. 
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3. A certified copy of final decision and order referenced in paragraph 2 
above was served upon Paul F. Angel, attorney for respondent Holman, and 
receipted as received by him on September 27, 1983, and a copy of the final 
decision and order was certified and served upon Respondent Bill F. Holman 
and receipted as received by him on October 3, 1983, all as is more specifically 
set forth in Exhibits B and C attached to the Complaint herein. 

4. Notwithstanding the suspension period between September 26, 1983, 
and October 26, 1983, as is set forth in Exhibit A attached to the Complaint 
herein, HOLMAN held hi&elf out to be a licensed broker or otherwise acted 
as a real estate broke? by so: (1) d a vertising in (a) Dodgeville Chronicle 
on or about the following dates: 10/3/83, 10/20/83, as is more fully set 
forth in Exhibits F and G attached to the Complaint herein; (b) The Advisor, 
a shoppers' news adjunct to the Dodgeville Chronicle, on or about the 
following dates: 10/11/83, 10/18/83, as is more fully set forth in Exhibits H 
and I attached to the Complaint herein. 

5. In mitigation, the respondent avers as follows: 

(a) HOLMAN, as is more specifically set forth in paragraph 3 
above and Exhibit C attached to the Complaint herein, did 
not receive a copy of the final decision and order in case 
#79 REB 119 until October 3, 1983. 

(b) By virtue of the facts set forth in paragraph 5(a) above, 
Mr. Holman was unable to cancel the ads in the Dodgeville 
Chronicle scheduled for g/29/83 and 10/6/83. 

(c) HOLMAN, in fact, made no actual sales during the suspension 
period involved in case 879 REB 119, namely between September 26, 
1983 and October 26, 1983. 

CONCLUSIONS OF LAW 

_. 
1. The Real Estate Board has jurisdiction in this matter pursuant to 

Wis. Stats. sec. 452.14. 

2. Respondent HOLHAN by the acts and/or omissions set forth in 
paragraphs 1 through 4 above has: (1) violated the formal suspension and 
disciplinary order of the Real Estate Board as set forth in Complaint 
Exhibit A contrary to RL 24.17(2), Wis. Adm. Code; and thereby pursuant to 
RL 24.01(3), Wis. Adm. Code, is deemed to have demonstrated incompetency to 
act as a real estate broker in such manner as to safeguard the interests of 
the public as those terms are used in sec. 452.14(3)(i), Wis. Stats. And 
(2) by engaging in or following the business or occupation of real estate 
broker or so advertising or otherwise holding out as a real estate broker 
at a time when,his broker's license was under suspension has: (a) violated 
sec. 452.03, Wis. Stats.; thereby constituting a violation of sec. 452.14(3)(l), 
Wis. Stats.; thereby constituting a ground for the imposition of discipline 
under sec. 452.14(3), Wis. Stats.; and (b) engaged in false, deceptive or 
misleading advertising in violation of RL 24.04(l), Wis. Adm. Code, and 
thereby by RL 24.01(3), Wis. Adm. Code violated sac. 452.14(3)(i), Wis. 
Stats. 

1 
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ORDER 

NOW, THEREFORE, IT IS ORDEFXD that the license of Bill F. iiolman to 
practice as a real estate broker in the State of Wisconsin be, and hereby 
is, suspended for a period of 45 days commencing on March‘26, 1984. Holman 
shall surrender his license to the board on or before the effective date of 
this Order. 

(In the event the Real Estate Board does not accept this Proposed 
Decision as its final decision in the matter, this case shall be returned 
to the hearing examiner with a statement from the board as to why the 
Proposed Decision was not approved.) 

Dated at tfadison, Wisconsin this day of March, 1984. 

Respectfully submitted, 

wRA:cls 
139-969 
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BEFORE THE STATE OF W ISCONSIN 
REAL ESTATE BOARD 
____----------------------------------------------------------------------- 
IN THE HATIER OF DISCIPLINARY 
PROCEEDINGS AGAINST 

SPIPULBTION 
BIU F. HOLXM, 

RESPONDENr. 

5. On or about September 22. 1983, the Real Estate Board entered its 
final decision and order in case #79 REB 119, Holman, setting forth in 
pertinent part in the order section thereof that "the license of Bill F. 
Bolman to practice as a real estate broker in the State of W isconsin be, 
and hereby is, suspended for a period of 30 days commencing on September 26, 
1983," all as more specifically set forth in Exhibit A  attached to the 
complaint herein. 

7. Not withstanding, the ~suspension period between September 26. 
1983, and October 26, 1983, as'is set forth in Exhibit A  attached to the 
-la&t herein, HOLHAN held himself out to be a licensed broker or othewise 

--------------------------------------------------------------------------- 

Respondent BILL F. HOUfAN and his attorney, PAUL F. ANGEL, and Complainant's 
attorney, 3. THEODORE HALL, Division of Enforcement, having reached an 
agreement for disposition of the above-captioned matter, stipulate and 
agree as follows: 

1. This stipulation shall be submitted to the Hearing Examiner 
Wayne R. Austin, and the Real Estate Board, for approval and disposition of 
this matter. If the terms  of this stipulation are not acceptable to the 
Hearing Examiner and the Real Estate Board, the parties shall not be bound 
by any of the provisions of this stipulation. 

2. In settlement of this matter Complainant hereby withdraws the 
allegations and charges contained in paragraphs 4(Z) and S(3) of the Complaint 
on file herein, but expressly retains those m^atters set forth in paragrapK4(1). 
as amerided in paragraph 3 herein and paragraph 5(l) and (Z)(a)(b). 

3. In settlement of this matter Complainant hereby amends paragraph 4(l)(a: 
of the Complaint on file herein to delete the dates 9129163 and 10/b/83. 
but expressly retains the balance thereof. _ 

4. BILL F. HOLMAN, of County BH, Highland, W isconsin 53543 (HOLNAN) 
is licensed as a real estate broker, d/b/a Hawkeye Realty, and has been so 
licensed under the provisions of Chapter 452, W is. Stats. since August 4, 
1977. 

6. A  certified copy of final decision and order referenced in paragraph 5 
above was served upon Paul F. Angel, attorney for respondent Holman, and 
receipted as received by him  on September 27, 1983, and a copy of the final 
decision and order was certified and served upon Respondent Bill F. Holm 8n 
and receipted as received by him  on October 3, 1983, all as is more specifically 
set forth in Exhibits B  and C attached to the Complaint herein. 

acted as a real estate broker by so: (1) advertising in (a) Dodgeville 
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Chronicle on or about t6e following dates: 10/13/83, 10/2Oja3, as is more 
fully set forth in Exhibits F and G attached to the Complaint herein; 
(b) The Advisor, a shoppers' news adjunct to the Dodgeville Chronicle, on 
or about the follouing dates: 10/11/83, 10/18/83, as is more fully set 
forth in Exhibits H and I attached to the Complaint herein. 

a. Respondent HOL?lAN by the acts and/or omissions set forth in 
paragraphs 1 through 7 above has: (1) violated the formal suspension and 
disciplinary order of the Real Estate Board as set forth in Complaint 
Mibit A contrary to RL 24.17(2), Wis. Adm. Code; and thereby pursuant to 
RL 24.01(3), Wis. Adm. Code. is deemed to have demonstrated incompetency to 
act as a real estate broker in such manner as to safeguard the interests of 
the public as those terms are used in sec. 452.14(3)(i), Wis. Stats. And 
(2) by engaging in or following the business or occupation of real estate 
broker or so advertising or otherwise holding out as a real estate broker 
at a time when his broker's license was under suspension has: (a) violated 
sec. 452.03, Wis. Stats.; thereby constituting a violation of sec. 452.14(3)(l), 
Wis. Stats.; thereby constituting a ground for the imposition of discipline 
under sec. 452.14(3), Wis. Stats.; and (b) engaged in false, deceptive or 
misleading advertising in violation of RL 24.04(l), Wis. Adm. Code, and 
thereby by RL 24.01(3), Wis. Adm. Code violated sec. 452.14(3)(i). Wis. 
Stats _ - . 

9. Respondent HOLMAN offers to the Examiner and the Board the following 
statements in mitigation and Complainant agrees that they be so considered: 
(1) HOLMAN, as is more specifically set forth in paragraph 6 above and 
Exhibit C attached to the Complaint herein, did not receive a copy of the 
final decision and order in case #79 RBB 119 until October 3, 1983. (2) BY 
virtue of the facts set forth in paragraph 9(l) above, Mr. Holman was 
uuable to cancel the ads in the Dodgeville Chronicle scheduled for g/29/83 
and lOf6/83. (3) HOL??, in fact, made no actual sales during the suspension 
period involved in case $79 REB 119, namely between September 26, 1983 and 
October 26, 1983. 

'_ 10. Based upon the above and in settlement of this matter, Respondent 
RITZAN agrees to a suspension of his broker license for a period of 
forty-five (45) days to commence March 26, 1984. 

11. Respondent HOLUN further agrees that on or before March 26, 
1984. the date the suspension is to commence, that he will surrender to the 
Real Estate Board all licenses previously issued to him with the understanding 
that for the period of the suspension he may not engage in any activity or 
hold himself out as a broker that requires the privileges of the license, 
but that subsequent thereto his license will be returned to him and he may 
resume license practice without further notice. 

12. Respondent HOIJlAN has been advised of his right to a public 
hearing on each and every allegation in this matter, but hereby freely and 
voluntarily waives his right to a public hearing in this matter and to be 
further represented by legal counsel or in person in the matter on the 
condition that all provisions of this stipulation be acceptable to the 
R~aminer and approved by the Real Estate Board. 
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13. Respondent HOL!! and his attorney, ANGEL, and Complainant's 
attorney, HALL, agree that this stipulation may be incorporated into the 
Examiner's proposed Decision a?d the Final Decision of the Board as if 
fully set forth therein. 

14. Respondent HOLKAN and his attorney, ANGEL, further agree that 
Complainant's attorney, J. TXEODORE HALL, may appear at any closed deliberative 
meeting of the Board with respect to this stipulation, but that appearance 
is limited to statements in support of this stipulation and no other purpose. 

l-5. Respondent and his attorney and Complainant's attorney further 
agree that upon signature by the parties and approval by the Examiner, the 
matter may be forwarded directly to the Board for its final disposition, 
without further notice or review and hereby acknowledge and waive any such 
notice and review if required. 

Date Bill F. Holman 

Date Paul F. Angel 

3- ls-w 
Date 

JTH:aiU 
630-124 
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DISCLOSURE OF REAL ESTATE ‘;ENCY 

rVlTH CONSENTTO MULTIPLE REPRESENTATION (.. APPLICABLE) 
. 

Wisconsin law requires real estste broken to pmvlde all pedtes la s rest estate trenssctm” wtne” diiclosure 01 the broke<s agency relationship. 
Under the law. disclosure is required detailing the ktentiw ot the bmkefs client. the real estate broker3 duty to his or her client. the real estste broker’s duty 
lo all parties to Lhe bs”sXti0”. and the real estate brokeh duty ol mnfidentiality. 

lDEMII-‘fOFCLEMI 
rthis transection is the following: 

pjfseker 0 Buyer 
0 seller l--J Buyer 

PTSAND Ct,STOME& 
A BROKER IS REoUIREOTO MAINTAIN THE CONFlDEMlALlTYOFALLlNFORMATlON GIVENTO THE BROKER IN CONFIDENCE AND ALL 

INFORMATION OBTAINED BYTHE EROKERTHATHE OR SHE KNOWSAREASONABLE PARlY WOULD WANTTO BE KEPTCONFIDENTIAL. 
UNLESSTHE INFORMATION IS REQUIRED T!, BE DISCLOSED BY LAW. THE FOLLOWING INFORMATION IS REQUIREDTO BE DISCLOSED BY 
LAW 

1. MATERIALADVERSE FACTS.AS DEFINED IN SECTION 452.Ol(Sg) OFTHE WtSCONSlN STATUTES. 
2 ANY FACTS KNOWN BY THE BROKERTHATCONTRADICTANY INFORMATION INCLUDED IN A WRll-fEN INSPECTION REPORTON 

THEPROPERTYOR REALESTATETHATISTHESUBJECTOFTHETRANSACTION. 
TO ENSURETHATT’HE BROKER IS AWARE OF WHAT SPECIFIC INMRMATION YOU CONSIDER CONFIDENTIAL YOU MAY LIST THAT 

INFORMATION IN THE SPACE BELOWTHAT IS MARKED ‘CONFIDENTIAL INFORMATION.’ ATA LATER TIME. YOU MAY ALSO PROVIDE THE 
BROKER WtTH OTHER WRll-TEN NOTIFICATION OF WHAT INFORMATIONYOU CONSIDER10 BE CONFIDENTIAL. 
CONFIDENTIALINFORMATION: 

/ 

To help effectuate the desired transection. you may want to grant authority to the broker& disclose specific information induding information which 
othefwise would be czxtsidered c-xdideniial information. You may listthst information in the space provided below that is marked ‘NonConfidential 
I”tonnation.’ . 

NonCcnklentll Information: < - 

Y 

,QQUjQNALlNFORMATlQ 

Date al Disclosure: 

satesperson 
IMIEACKNOWLEDGE RECEIPTOFACOPY OFTHIS DISCLOSUREAND VERINTHAT I,WE HAVE REVIEWEDTHE INFORMATION LISTED 

ABOVEASCONFlDENTlALORNONCONFlDEMlAL. 

SigMture me 

Print Name P,t”t Name 

C9NS%TTO MllTlPLE RFPRESENTATION (COMPLETE IFAPPLICABLE) 
Wisconsl” law pmvides that no broker may provide brokerage services to “we the” one Client in a transaction without a” agency agreement wilh each 

client and a WdRe” mnsent lo multiple representstio”. By signing and returning this agreement to your broker, you are consenting to multiple representa- 
tion by your broker. 
ADDlTlONALDlSCLOSURESANDAGREE,.,ENTS 

VWEHEREBY VERIFYTHAT~IWEUNDERSTANOTHEBR~KER’S DUTlESTOALLPARTlESTOATRANSACTlONANDTHEBROKER’S 
DUTIES TO A CLIENT AND CONSENTTO THE BROKER PROVIDING BROKERAGE SERVICES TO MORE THAN ONE CLIENT. 

Signalwe 

Print Name 

Broker 
AGENCY mm 

Date Signature Date 

3lnt Name 

EXHIBIT 
%lee.peM” 

D NFRSFD” 
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58 Pursuant to Wisco”e<n Statute 5452.133 (1). a broker pmwdmg brokerage se,vices 10 a party she,, do a,, of the followmg - ._ * 
_ :_, ‘n:. .>,I ,, 

:(a; Provde brokeragesewlces to all parbes to lhe trensacbon honestly, fady $,m good faith. c’ 
, 

59 -: : ., .v,, ; i: ., 
,.; (. .$, t:‘;, .~ i_._ >“‘. ,, ,, >_ ;~ > ,,.‘ 

@I (b) Diligently exerase reasonable skill and care !n providing brokerage services to all parfies. 

I_ ..a _ ! .:. 

61 (c) [)lsclose to each Pany all malerid adverse lacts that the broker knows and that me party does not know or cannot disaver mtough reasonable 

62 vlgilanl obsewation. unlees the disclosure 01 a material adverse tact is prohibited by& 
1 2 ._:2;,;:, !I ,, I. 

63. (d) ~Keepoonlidentialanyinformationg~ven to the broker inconfidence.,or an;in;ormation obtained bythe bmkerthatheorshe knowsa reasonable 

M pafly would Want to be kept confidential. unless the information must bedisclosed under par. (c)or Wisconsm Statute§452,,23 or is otherwise 
65 rewired by law to be disclosed or the pany whose interests may be advenely affected by the disclosure speciiically authodres the disclosure 01 
66 pmicularconfidential lnfarmlion~ A brokeer shall mntme 10 keep me !nfommtion confidential after the transacwn Is complete and alter the 
67 broker is no longer providing brokerage serwces to the pay. ’ ,. 

i; 6 . . ~, . . 

68 (e) Prowde accurate mfomwtion about market conditionsmat&cte transadion. to any@&& requests me information. whina reasonable 
69 ( Jlme 01 the paq’s request unless disdosufe of the ~ntomation is prohibited by Law. :, = ,, .~ $ 

.,,I ,.,LS 8 . ,. .i:,t. < ‘, 
70 (1) Account Ior allproPerty coming intome possession 0, a broker that belongs to any pauly v&in a reasonable time d receivmgme property 

” 

71 (g) When negotiating on behalf of a party. present contract proposals in an objectwe and unbiased manner and disclose the advantages and 

72 disadvantages of the proposals. 

73 DUTlFSTOACLIFC(I /, 
c,,. 

74 Pursuant to Wisconsin Statute 5452.133(Z). in addition to the dulies to all pames to a transecuon. a broker providing brokerage seM(Xsto his or her 
76 client shall do all Of the following: 

76 (a) Loyally represent the client’s anterests by plaung the dienl’s rnterests ahead of Me interests of any other party. unless loyaky to a client vlolale~ 
77 me brokeis dubes under Wiicons;n Statute Fj452.133(1) or Wisconsin Stawte ~452.137(2). 

76 

73 
60 

61 
62 

63 

64 

65 

85 

67 

ea 
89 

93 

(b) Disclose to the client all information known by the broker that is matedal to the transac+on and that is not known by the dient or discoverable 
by the client through reasonably vigilant obsewation. except for confidential information under Wisconsin Statute &i52.133(1)(dl end other 
information the disclosure 01 which is prohibked by law. 

(c) Fulfill any obligation required by me agency agreement. end any order of the client that is within the scope of the agency agreement. that are not 
i”co~i.~lent with anotherdutythat the brokerhas under,h,schap,erora”yomer,aw. 

. 

(a) A mnditwIn at occunence that is generalty ,ecognired by a compelen, Ilcensee as doing any of the foltowmng: 

I signihnny and ad~efsely anecting the value ot me propem 

2. SiQniliCanUy EdUClnQ Um stRlCtUral mlegrityoi improvements to real estate. 

3. Pmsentlng a significant health nsk to occupent~ of the property. 

(b) Information Ihat indicates thal a party to a transackon is not able !o or does not intend to meet his orherobligafians under a contract or 
agreementmadeconcernlngme transaction. 

Wisconsin Statute §452.01(59) - ‘Materials Adverse Fact’ means an adverse fact that a pam, indicates is of such significance. or that is generally 
91 recognized by a COmpelent licensee as being of such significance lo a reasonable party. that a atie& or would affect me paw’s decision 10 enter inlO a 
92 contmctoragreementco”cer”i”ga Vansa~f,ono~a”eclsorwoutda~ecttneparty’sdecisionaboutthe,ermsofs”chaconsacloragreeme”t~ 

AGENCY ~TFo5m NFRSW 
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STATE OF WISCONSIN 
BEFORE THE REAL ESTATE BOARD 

IN THE IMATTER OF THE DISCIPLINARY : 
PROCEEDINGS AGAINST 

BILL F. HOLMAN 
RESPONDENT. . 

STIPULATION 
96 REB 048 

LS%h%?jf REB 

The parties in this matter agree and stipulate as follows: 

1. This Stipulation is entered into for the purpose of resolving a pending 
investigation relating to Bill F. Holman. This investigation involves Division of Enforcement 
tile #96 REB 048. 

BILL F. HOLMAN, herein called “Respondent”, his Attorney, Roger J. Mueller, and the 
Division of Enforcement, Department of Regulation and Licensing, by its Attorney Charles J. 
Howden, consent to the resolution of this matter pursuant to the terms of this stipulation and the 
attached Final Decision and Order. 

2. Respondent understands that by the signing of this Stipulation he voiuntarily and 
knowingly waives his rights, including: the right to a hearing on the allegations against him, at 
which time the State has the burden of proving those allegations; the right to confront and cross- 
examine the witnesses against him; the right to call witnesses on his behalf and to compel their 
attendance by subpoena, the right to file objections to any proposed decision and to present briefs 
or oral arguments to the offkials who are to render the final decision; the right to petition for 
rehearing; and all other applicable rights afforded to him under the United States Constitution, 
the Wisconsin Constitution, the Wisconsin Statutes, and the Wisconsin Administrative Code. 

3. Respondent has had the opportunity to consult with legal counsel regarding this 
matter and the legal implications of this Stipulation. Respondent is represented by Attorney, 
Roger J. Mueller, P.O. Box 105,201 N. Iowa St., Dodgeville, WI 53533. 

4. Respondent voluntarily and knowingly waives the rights set forth in paragraph 2 
above, on the condition that all of the provisions of this Stipulation are approved by the Board. 

5. With respect to the attached Final Decision and Order, Respondent neither admits 
nor denies the facts as set forth in the Findings of Fact, however, they agree that the Board may 
make the Findings of Fact and may reach the conclusions set forth in the Conclusions of Law and 
may enter the Order attached hereto. 



6. If the terms of this Stipulation are not acceptable to the Board, the parties shall not 
be bound by the contents of this Stipulation or the proposed Final Decision and Order. The 
matter shall then be returned to the Division of Enforcement for further proceedings which may 
include the tiling of a formal administrative disciplinary complaint. In the event that the 
Stipulation is not accepted by the Board, the parties agree not to contend that the members of the 
Board have been prejudiced or biased in any manner by the consideration of this attempted 
resolution. 

7. If the Board accepts the terms of this Stipulation, the parties to the Stipulation 
consent to the entry of the attached Final Decision and Order without further notice, pleading, 
appearance or consent of the parties. 

8. Respondent agrees that Complainant’s Attorney, Charles J. Howden may appear 
at any meeting of the Board with respect to the Stipulation and that his appearance is limited to 
statements in support of the Stipulation and to answer any questions the Board may have 
regarding the Stipulation. Respondent waives any right he may have to have prior notice of that 
meeting. 

9. Respondent agree that the board advisor assigned to this case may attend and 
participate in any meeting of the Board related to this Stipulation and may vote on whether or not 
to approve this Stipulation. 

Respondent 

/LL 
CHARLES J. IfOWDEN, Attorney 

7-/3-99 
Date 

Division of Enforcement 
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. Department of Regulation & Licensing 

State of Wisconsin P 0. Box 8935, Madison, WI 53708-8935 

GUIDELINES FOR PqyMENT OF COSTS AND/OR FORFEI- 

On July23, 1998 , the Real Estate Board 
took disciplinary action against your license. Part of the discipline was an assessment of costs and/or a 

The amount of the costs assessed is: $300.00 Case #: LS9807233R.EB 

The amount of the forfeiture is: $1,000.00 Case # LS9807233REB 

Please submit a check or a money order in the amount of $1,300.00 

The costs and/or forfeitures are due: Auaust 22. 1998 

NAME: Bill F. Holman LICENSE NUMBER: 19568 

STREET ADDRESS: County Highway BH 

CITY: Highland STATE: WI ZIP CODE: 53543 

Check whether the payment is for costs or for a forfeiture or both: 

X COSTS X FORFEITURE 

Check whether the payment is for an individual license or an establishment license: 

X INDIVIDUAL ESTABLISHMENT 

If a payment plan has been established, the amount due monthly is: 

Make checks payable to: 

DEPARTMENT OF REGULATION AND LICENSING 

/ 

1400 E. WASHINGTON AVE., ROOM 141 
P.O. BOX 8935 
MADISON, WI 53708-8935 

#2145 (Rev. 9/96) 
Ch. 440.22, Stats. 
G~\BDLS\FM2145,DDC 



STATE OF WISCONSIN 
DEPARTMENT OF REGULATION AND LICENSING 

BEFORE THE REAL ESTATE BOARD 
In the Matter of the Disciplinary Proceedings Against 

Bill F. Holman, AFFIDAVIT OF MAILING 

Respondent. 

STATE OF WISCONSIN ) 

COUNTY OF DANE 
) 
) 

I, Kate Rotenberg, having been duly sworn on oath, state the following to be true and 
correct based on my personal knowledge: 

1. I am employed by the Wisconsin Department of Regulation and Licensing. 

2. On July 24, 1998, I served the Final Decision and Order dated July 23; 1998, and 
Guidelines for Payment of Costs and/or Forfeitures, LS9807233REB, upon the Respondent 
Bill F. Holman’s attorney by enclosing true and accurate copies of the above-described 
documents in an envelope properly stamped and addressed to the above-named Respondent’s 
attorney and placing the envelope in the State of Wisconsin mail system to be mailed by the 
United States Post Office by certified mail. The certified mail receipt number on the envelope is 
Z 233 819 626. 

Roger J. Mueller, Attorney 
201 N. Iowa Street 
P.O. Box 105 
Dodgeville WI 53533 

Department of RegulaGon and Licensing 
Office of Legal Counsel 

Subscribed and sworn to before me 

this 2Lf g day of (&,!.& ,1998. 

bd~.+i 
Notary Public, State o Wisconsin 
My rommission is permanent. 
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NOTICE OF RIGHTS OF APPEAL 
TO: ROGER J MUELLER ATTY 

You have been is ue a Final Dec~smn and Order. For purposes of serwc the date of madmg of d-us Final 
Decnon and Order is 7~24~q8 Your nghts to request a rehearmg andior~udlclal rewew are summanzcd 
below and set forth fully ~1 the statutes reprinted on the reverse side. 

A. REHEARING. 

Any person aggrieved by this order may tile a wnnen petmon for reheanng wIthin 20 days after scrwce of 
this order, as prowded in sectton 227.49 of the Wisconsm SNNteS. The 20 day penod commences on the day of 
personal serwce or the date of mailing of this decismn. The date of mading of this Final Deckon is shown above. 

A petition for rehearing should name as respondent and be tiled with the party identdied below. 

A petition for rehearmg shall specify in detail the grounds for relief sought and supporting authorities. 
Rehearmg ~111 be granted only on the basts of scene matenal error of law, materni error of fack or new evidence 
sufficiently strong to reverse or modify the Order which could not have been prevmusly discovered by due diligence. 
The agency may order a rehearing or enter an order disposing of the petltion without a hearing. If the agency does not 
enter an order disposing of the petltion wthin 30 days of the filing of the pention, the petltmn shall be deemed to have 
been demed at the end of the 30 day period. 

A petition for rehearmg is not a prerequisite for judicial rewew. / 

B. JUDICIAL REVIEW. 

Any person aggrieved by this decision may petition for judicial review as specified in section 227.53, 
Wisconsin StaNtes (copy on reverse side). The petition for judicial review must be filed in circuit court where the 
petitioner resides, except if the petitioner is a non-resident of the state, the proceedings shall be in the circuit court for 
Dane County. The petition should name as the respondent the Departttwnt, BMrd, Examining Board, or Affiliated 
Credentialiig Board which issued the Final Decnon and Order. A copy of the petition for judicial review mast also 
be served upon the respondent at the address listed below. 

A petition for judicial review must be served personally or by certified mad on the respondent and filed with 
the court w&in 30 days after service of the Final Decision and Order if there is no petition for rehearmg, or within 30 
days after service of the order fmally disposing of a petitmn for rehearing, or within 30 days after the fmai disposnion 
by operatmn of law of any petitton for rehearing. Courts have held that the right to Judicial review of administrative 
agency decisrons IS dependent upon stnct compliance with the requirements of sec. 227.53 (1) (a), Stats. ‘This StaNte 
requues, among other things, that a pention for rcvtew be served upon the agency and be filed wtb the clerk of the 
cucuit court within the applicable thirty day period. 

Tbe 30 day period for serving and tiling a petition for judicial review commences on the day after personal 
service or mailing of the Final Decismn and Order by the agency, or, if a pcmion for rehearing has been timely filed, 
the day after personal serwce or mailing of a foal decision or disposition by the agency of the petition for rehearing, 
or the day after the foal disposition by operation of the law of a petition for rehearing. ?he date of mading of this 
Final Dectston and Order is shown above. 

The petition shall state the nature of the petitioner’s interest, the facts showing that the petitioner is a person 
aggrieved by the decision, and the grounds specified in section 227.57, Wisconsin Statutes, upon which the petitioner 
contends that the decision should be reversed or modified. The petition shall be entitled in the name of the person 
sewing it as Petitloner and the Respondent as described below. 

SERVE PETITION FOR REHEARING OR JUDICIAL REVIEW ON: 

STATE-WISCONSIN REAL ESTATE BOARD 
1400 East Washington Avenue 

P.O. Box 8935 
Madison WI 53708-8935 


